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��&DGUH�GH�OD�PLVVLRQ

����3©ULP¨WUH�GX�VXMHW
����0©WKRGRORJLH�DGRSW©H�SRXU�PHQHU�FHWWH�PLVVLRQ

���WDW�GHV�OLHX[

�����O©PHQWV�GH�FRQWH[WH
���������/D�SODFH�GH�OD�FULVH�GDQV�OHV�P©GLDV���OÉHVSDFH�P©GLDWLTXH

���PRQRSROLV©�SDU�OH�FRURQDYLUXV

���������/ÉLPSDFW�GX�FRQILQHPHQW�VXU�OHV�FRPSRUWHPHQWV�GHV�)UDQ§DLV�HV�

���GDQV��OÉXWLOLVDWLRQ�GHV�P©GLDV

���������/HV�P©GLDV�IDFH� �OD�FULVH

���������/D�SODFH�GHV�IHPPHV�GDQV�OD�FULVH

����/D�SODFH�GHV�IHPPHV�GDQV�OHV�P©GLDV�HQ�WHPSV�GH�FULVH�
���������/HV�IHPPHV�MRXUQDOLVWHV�SHQGDQW�OD�FULVH

���������/HV�IHPPHV�H[SHUWHV�PRLQV�SU©VHQWHV�GDQV�OHV�P©GLDV

���������/D�UHSU©VHQWDWLRQ�GHV�IHPPHV�GDQV�OHV�FRQWHQXV

��3U©FRQLVDWLRQV

����&RPSWHU�HW�©YDOXHU
���������4XH�SRXYRQV�QRXV�FRPSWHU�HW�©YDOXHU�"

���������4XL�GRLW�FRPSWHU�HW�©YDOXHU�"�(W�FRPPHQW�"

�����������TXRL�QRXV�VHUYHQW�OHV�U©VXOWDWV�GH�FHV�FRPSWDJHV�HW�©YDOXDWLRQV�"

����$FFRPSDJQHPHQW�GDQV�OÉDP©OLRUDWLRQ�GH�OD�SODFH�GHV�IHPPHV
���������&KDUWH
���������/DEHOOLVDWLRQ
���������*HQGHU�HGLWRU�HW�YLJLH
���������5HS©UDJH�HW�DFFRPSDJQHPHQW�GHV�H[SHUWHV�HW�GH�OHXUV

���LQWHUORFXWHXUV�P©GLDV

���������)RUPDWLRQV�Æ�(GXFDWLRQ

���������3DUWDJHU�HW�YDORULVHU�OHV�ERQQHV�SUDWLTXHV��H[S©ULPHQWHU�GHV�RXWLOV

&RQFOXVLRQ

6\QWK¨VH�GHV�SU©FRQLVDWLRQV
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(Q� DYULO� GHUQLHU�� &©OLQH� &DOYH]� VÉHVW� YXH� FRQILHU� SDU� OH� 3UHPLHU�PLQLVWUH�� XQH�PLVVLRQ� VXU

l�OD�SODFH�GHV�IHPPHV�HQ�WHPSV�GH�FULVH�{��IDLVDQW�U©I©UHQFH� �OD�FULVH�GH�OD�&RYLG����

&HWWH�PLVVLRQ�GRLW�SHUPHWWUH�l�GÉDQDO\VHU� OD�SODFH�GHV� IHPPHV� MRXUQDOLVWHV�HW�GHV� IHPPHV

H[SHUWHV� GDQV� OÉHQVHPEOH� GHV� P©GLDV� SHQGDQW� OD� S©ULRGH� GH� FRQILQHPHQW� HW� GH� FULVH

VDQLWDLUH� �� GH� IRUPXOHU� GHV� SURSRVLWLRQV� SRXU� VÉDVVXUHU� GH� OHXU� UHSU©VHQWDWLYLW©� �� SOXV

ODUJHPHQW�GÉDSSU©FLHU�OD�SODFH�GHV�IHPPHV�GDQV�OÉHQVHPEOH�GHV�P©GLDV��{��

&HWWH� PLVVLRQ� D� IDLW� OÉREMHW� GÉXQ� UDSSRUW� GÉ©WDSH� UHPLV� OH� ��� MXLQ� DX[� PLQLVWUHV� 0DUO¨QH

6FKLDSSD�� 6HFU©WDLUH� GÉ�WDW� DXSU¨V� GX� 3UHPLHU� PLQLVWUH� HQ� FKDUJH� GH� OÉ�JDOLW©� HQWUH� OHV

IHPPHV�HW� OHV�KRPPHV�HW�)UDQFN�5LHVWHU��0LQLVWUH�GH� OD�&XOWXUH��&H�UDSSRUW�GÉ©WDSH�IDLVDLW

©WDW� GHV� WUDYDX[�PHQ©V� GXUDQW� OHV� �� SUHPLHUV�PRLV� GH� OD�PLVVLRQ� �� FHOXL�FL� SU©VHQWDLW� OHV

SUHPLHUV�U©VXOWDWV�GH�OÉ©WDW�GHV�OLHX[�VXU�OD�SODFH�GHV�IHPPHV�GDQV�OHV�P©GLDV�GXUDQW�FHWWH

S©ULRGH�GH�FULVH�HW�IDLVDLW�©WDW�GH�SLVWHV�GH�UHFRPPDQGDWLRQV�TXL�RQW�SX�ªWUH�DSSURIRQGLHV�

GLVFXW©HV�HW�WUDYDLOO©HV�DYHF�OHV�GLII©UHQWHV�SDUWLHV�SUHQDQWHV�GXUDQW�OÉ©W©�������

/H� UDSSRUW� ILQDO� UHSUHQG� OÉRUGRQQDQFHPHQW� LQLWLDO�GH� OD�SU©VHQWDWLRQ�GH�FHV� WUDYDX[�DYHF� OD

UHSULVH�GHV�SLVWHV�HW�G©WDLOOH�OHV�SU©FRQLVDWLRQV�ILQDOHPHQW�UHWHQXHV�
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������3©ULP¨WUH�GX�VXMHW

/D� PLVVLRQ� VÉHVW� LQW©UHVV©H� HQ� SDUWLFXOLHU

DX[� FRQWHQXV� G
LQIRUPDWLRQ� �� DXGLRYLVXHOV

�UDGLR�� W©O©YLVLRQ��� SUHVVH� ©FULWH�

QXP©ULTXHV� �� FH�FKDPS�D�©W©�HQVXLWH�©ODUJL

 � GÉDXWUHV� SURGXFWLRQV� DXGLRYLVXHOOHV

GLIIXV©HV�SDU�OHV�P©GLDV��ILFWLRQV��W©O©U©DOLW©�

HWF���SHQGDQW�OD�S©ULRGH�

8QH� DWWHQWLRQ� SDUWLFXOL¨UH� HVW� SRUW©H�  � OD

SODFH� GHV� IHPPHV� MRXUQDOLVWHV� DX� VHLQ� GHV

RUJDQLVDWLRQV� HW�  � OD� SODFH� GHV� IHPPHV

H[SHUWHV�  � OÉDQWHQQH� �� OH� WHUPH� GÉH[SHUWH

SRXYDQW� UHFRXYULU� SOXVLHXUV� DFFHSWLRQV

�SHUVRQQH� TXL� G©WLHQW� OH� VDYRLU� �� SRUWH�

SDUROH� GÉXQ� V\QGLFDW�� GÉXQH� DVVRFLDWLRQ� �

SHUVRQQH�UHSU©VHQWDQW�XQH�SURIHVVLRQ�OLYUDQW

VRQ�H[S©ULHQFH��

6ÉDJLVVDQW� GH� OD� S©ULRGH� ©WXGL©H�� LO� D� ©W©

GLIILFLOH� GH� FLUFRQVFULUH� OD� FULVH� VDQLWDLUH� TXL

VH� SRXUVXLW� HQFRUH� DXMRXUGÉKXL�� /H� FKRL[� D

©W©� IDLW� GH� VH� FRQFHQWUHU� VXU� OHV� PRLV� GH

PDUV� �PDL�������S©ULRGH�R¹�OD�FULVH�D�©W©�OD

SOXV� DLJ¼H�� PDLV� FHV� WUDYDX[� RQW� ©W©

SRXUVXLYLV� MXVTXH� ILQ� MXLQ� HQ� IRQFWLRQ� GHV

GRQQ©HV�REWHQXHV�

/H� VXMHW� GH� OD� SODFH� GHV� IHPPHV� GDQV� OHV

P©GLDV�Æ�DXVVL� ELHQ�GDQV� OHV�RUJDQLVDWLRQV

TXH� GDQV� OHV� FRQWHQXV� Æ� HVW� ©WXGL©� HW

G©EDWWX� GHSXLV� GH� QRPEUHXVHV� DQQ©HV� SDU

GHV�FKHUFKHXUV�VHV��GHV�SURIHVVLRQQHOV�GHV

P©GLDV�� OHV� SRXYRLUV� SXEOLFV�� $LQVL�� GH

QRPEUHX[� UDSSRUWV�� UHFKHUFKHV� HW� ©WXGHV

RQW� G©M � ©W©� HIIHFWX©V�� GRQQDQW� OLHX�  � GHV

FRQVWDWV� HW� GHV� UHFRPPDQGDWLRQV� TXL

QRXUULVVHQW� ©JDOHPHQW� OHV� U©IOH[LRQV

PHQ©HV�SDU�OD�PLVVLRQ�

/D� TXHVWLRQ� HVW� GRQF� GH� VDYRLU� VL� OD� FULVH

VDQLWDLUH� D� DPSOLIL©� OH� SK©QRP¨QH

G
LQYLVLELOLW©�GHV� IHPPHV�RX�VL�HOOH�HQ�D�©W©

SOXW´W�XQ�U©Y©ODWHXU��

4XHOV�U´OHV�OHV�P©GLDV�RQW�LOV� MRX©�"�2QW�LOV

©W©�XQ�UHIOHW�DVVH]�ILG¨OH�GH�OD�U©DOLW©�"�2QW�

LOV� DFFHQWX©� OÉH[SUHVVLRQ� GHV� UDSSRUWV� GH

SRXYRLU� HW� GH� GRPLQDWLRQ� TXL� VWUXFWXUHQW� OD

VRFL©W©�"

������0©WKRGRORJLH�DGRSW©H�SRXU

PHQHU�FHWWH�PLVVLRQ

$XWRXU� GH� &©OLQH� &DOYH]�� RQW� ©W©� DVVRFL©V

&DUROH� 0RGLJOLDQL�&KRXUDTXL�� FKDUJ©H� GH

PLVVLRQ� &XOWXUH�� VSRUW�� P©GLDV� DX� VHUYLFH

GHV� GURLWV� GHV� IHPPHV� HW� GH� O
©JDOLW©� HQWUH

OHV� IHPPHV� HW� OHV� KRPPHV� �PLQLVW¨UH

G©O©JX©� FKDUJ©� GH� OÉ©JDOLW©� HQWUH� OHV

IHPPHV�HW�OHV�KRPPHV��GH�OD�GLYHUVLW©�HW�GH

OÉ©JDOLW©� GHV� FKDQFHV��� HW� (PPDQXHO

+DPHOLQ�� ,QVSHFWHXU� J©Q©UDO� GHV� DIIDLUHV

FXOWXUHOOHV��PLQLVW¨UH�GH�OD�FXOWXUH��
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OHV� ©WXGHV�� UDSSRUWV�� WUDYDX[� GH

UHFKHUFKH� SU©F©GHPPHQW� PHQ©V� VXU� OD

SODFH�GHV��IHPPHV�GDQV�OHV�P©GLDV��

OHV� DXGLWLRQV� GÉXQH� GLYHUVLW©� GH

SHUVRQQHV� �SOXV� GH� ��� DXGLWLRQV�

� PHQ©HV� HW� ���� SHUVRQQHV

UHQFRQWU©HV���

��0©GLDV�DXGLRYLVXHOV�����������������

��$VVRFLDWLRQV��������������������������������������������������

��([SHUW�H�V��

��3UHVVH�����������������������������������������

��&KHUFKHXUV�VHV���������������������������������������������

��6\QGLFDWV������������������������������������

��-RXUQDOLVWHV�������������������������������

��(WF�

GHV� ©WXGHV� HW� DQDO\VHV� U©DOLV©HV� VXU� OD

S©ULRGH�GH�FULVH��

�� SDU� OH� &6$� �� ©WXGH� VXU� OD

UHSU©VHQWDWLRQ� GHV� IHPPHV� GDQV� OHV

P©GLDV� DXGLRYLVXHOV� SHQGDQW� OÉ©SLG©PLH

GH� &RYLG����� SRUWDQW� VXU� OD� S©ULRGH� GH

PDUV�  � PDL� ������ VXU� XQ� FRUSXV� GH� ��

SURJUDPPHV� �TXL� RQW� WUDLW©� GHV

LQWHUYHQWLRQV� GX� 3U©VLGHQW� GH� OD

5©SXEOLTXH�� ©PLVVLRQV� VS©FLDOHV� OL©HV�  

OD�&RYLG����

��SDU�OÉ,1$��

R� �WXGH� VXU� OH� WHPSV� GH� SDUROH� GHV

IHPPHV� GDQV� OHV� P©GLDV� SHQGDQW� OD

FULVH� &RYLG����� HQ� DQDO\VDQW� SU¨V� GH

���� ���� KHXUHV� GH� FRQWHQXV� HQWUH� OH

�HU�VHSWHPEUH������HW�OH��HU�VHSWHPEUH

�����DLQVL�TXÉHQ�FRPSDUDQW�OH�WHPSV�GH

SDUROH� GHV� IHPPHV� REWHQX� SHQGDQW� OD

S©ULRGH�GH�FRQILQHPHQW� �GX����PDUV�DX

��� PDL��  � FHOXL� REVHUY©� XQ� DQ

DXSDUDYDQW�� &HWWH� DQDO\VH� D� SRUW©� VXU

���FKD®QHV�GH� W©O©YLVLRQV�HW����VWDWLRQV

GH�UDGLR�

R���WXGH�VXU�OHV�EDQGHDX[�GÉLQFUXVWDWLRQ

SU©VHQWDQW�OHV�LQYLW©�H�V�HW�OHV�H[SHUW�H�V

VXU��� MRXUQ©HV�HQWUH� OH����PDUV�HW� OH���

DYULO�

�� SDU� 0©GLDP©WULH� �� ©WXGHV� VXU� OHV

DXGLHQFHV�SHQGDQW�OD�FULVH�VDQLWDLUH

��XQH�DQDO\VH��PHQ©H�SDU�OD�PLVVLRQ��GX

JHQUH�GHV�LQYLW©V�GH�OÉLQWHUYLHZ�SKDUH

GHV� �� PDWLQDOHV� OHV� SOXV� ©FRXW©HV� HQ

)UDQFH�� VXU� OHV� PRLV� GH� PDUV�� DYULO� HW

PDL� �)UDQFH� ,QWHU�� 57/�� (XURSH� ��

)UDQFH� ,QIR�� 5DGLR� &ODVVLTXH�� 50&�

6XG�5DGLR� HW� 5),�� GRQW� OHV� U©VXOWDWV

ILJXUHQW�HQ�DQQH[H�

��(WF
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GHV� ©WXGHV� GH� FDV� GH� SURGXFWLRQV

P©GLDWLTXHV� TXL� RQW� PDUTX©� OD� S©ULRGH

�8QH�GX�3DULVLHQ�GX���DYULO� ������ SKRWR

GH� 3DULV� 0DWFK� GX� FRPLW©� GÉDQDO\VH�

DUWLFOH� GHV� �FKRV� VXU� OHV� SDWURQV� GH

30(��HWF����

GHV� H[HPSOHV� LVVXV� GH� OÉ©WUDQJHU�� SRXU

FRPSDUHU� OD� VLWXDWLRQ� GH� OD� )UDQFH�  

FHOOH�GÉDXWUHV�SD\V��UHFXHLOOLU�GHV�ERQQHV

SUDWLTXHV��

XQH� DQDO\VH�� PHQ©H� SDU� OD� PLVVLRQ�� GX

JHQUH� GHV� LQYLW©V� GH� OÉLQWHUYLHZ� SKDUH

GHV� �� PDWLQDOHV� OHV� SOXV� ©FRXW©HV� HQ

)UDQFH�� VXU� OHV� PRLV� GH� PDUV�� DYULO� HW

PDL� �)UDQFH� ,QWHU�� 57/�� (XURSH� ��

)UDQFH� ,QIR�� 5DGLR� &ODVVLTXH�� 50&�

6XG�5DGLR� HW� 5),�� GRQW� OHV� U©VXOWDWV

ILJXUHQW�HQ�DQQH[H��

8QH� ©WXGH� U©DOLV©H� SDU� OH� 6HUYLFH� GHV

GURLWV� GHV� IHPPHV� HW� GH� OÉ©JDOLW©� HQWUH

OHV� IHPPHV� HW� OHV� KRPPHV� �EXUHDX� GH

YHLOOH� HW� GÉDQLPDWLRQ�� VXU� �� MRXUQDX[� GH

OD� SUHVVH� TXRWLGLHQQH� QDWLRQDOH� VXU� OD

S©ULRGH� GH� PDUV�  � PDL� ����� �� 8QHV�

H[SHUWHV��HWF��DR»W��������

8QH�©WXGH�U©DOLV©H�SDU�0©GLD&OXEÉ(OOHV�

HQ� SDUWHQDULDW� DYHF� $XGLHQV�� VXU� OH

UDSSRUW� IHPPHV�KRPPHV� GDQV� OHV

P©WLHUV�GX�MRXUQDOLVPH��DR»W�������

$SU¨V� OD� UHPLVH� GX� UDSSRUW� GÉ©WDSH

SU©VHQW©� OH� ��� MXLQ� ������ OD� PLVVLRQ� D

UHQFRQWU©� GH� QRXYHDX� FHUWDLQV� P©GLDV

RX� VWUXFWXUHV� G©M � VROOLFLW©V� DILQ

GÉDSSURIRQGLU� DYHF� HX[� OHV� SLVWHV� OHV

FRQFHUQDQW�

/D� PLVVLRQ� D� ©JDOHPHQW� VRXKDLW©

H[SORUHU� OH� FKDPS� GHV� SURGXFWLRQV

DXGLRYLVXHOOHV� HQ� RUJDQLVDQW� XQH� WDEOH�

URQGH�DYHF�OHV�FKDLQHV�TXL�SURJUDPPHQW

HW� SURGXLVHQW� GHV� ILOPV��PDLV� DXVVL� XQH

UHQFRQWUH�DYHF�OH�&1&��DILQ�GH�SURSRVHU

GHV� SU©FRQLVDWLRQV� TXL� IDYRULVHQW� OD

SODFH� GHV� IHPPHV� GHYDQW� HW� GHUUL¨UH� OD

FDP©UD�

�



�������O©PHQWV�GH�FRQWH[WH

�������/D�SODFH�GH�OD�FULVH�GDQV

OHV�P©GLDV���OÉHVSDFH�P©GLDWLTXH

PRQRSROLV©�SDU�OH�FRURQDYLUXV

/D� &RYLG���� D� J©Q©U©� GDQV� OHV� P©GLDV

IUDQ§DLV� XQH� FRXYHUWXUH� VDQV� SU©F©GHQW

VHORQ� GHV� ©WXGHV� U©DOLV©HV� SDU� OÉ,1$� HW� OD

SODWHIRUPH�GH�YHLOOH�P©GLDWLTXH�7DJDGD\��

6XU� OHV�FKD®QHV�GÉLQIRUPDWLRQ� IUDQ§DLVHV��GX

OXQGL����PDUV�DX�GLPDQFKH����PDUV��������

GX� WHPSV� G
DQWHQQH� D� ©W©� FRQVDFU©� DX

FRURQDYLUXV�HW� �VHV�FRQV©TXHQFHV��'DQV�OD

SUHVVH�� FH� VRQW� SU¨V� GH� ��� ���� DUWLFOHV� TXL

RQW� ©W©� SXEOL©V� FKDTXH� MRXU� SHQGDQW� OD

VHPDLQH�GX����PDUV�

/ÉDFWXDOLW©� GH� OD� SDQG©PLH� GH�&RYLG����� DX

FÂXU� GHV� SU©RFFXSDWLRQV� GÉXQH� SRSXODWLRQ

HQ� PDMRULW©� FRQILQ©H� FKH]� HOOH�� VÉHVW� DLQVL

LPSRV©H� GDQV� OÉHQVHPEOH� GHV� P©GLDV�

ODLVVDQW�SHX�GH�SODFH�SRXU�GÉDXWUHV�VXMHWV�

3DUPL� OHV� SHUVRQQDOLW©V� DVVRFL©HV�  � FHWWH

FULVH� HW� OHV� SOXV� P©GLDWLV©HV� ILJXUHQW� OHV

UHSU©VHQWDQW�H�V� SROLWLTXHV� �3U©VLGHQW� GH� OD

5©SXEOLTXH�� JRXYHUQHPHQW�� DQQRQ§DQW� OHV

G©FLVLRQV� SULVHV� SDU� OÉ(WDW� HW� OHV� FRQVLJQHV

VÉDSSOLTXDQW�DX�QLYHDX�QDWLRQDO��

OHV�P©GHFLQV�VS©FLDOLV©�H�V�G©OLYUDQW�OHV

LQIRUPDWLRQV�VXU�OÉ©YROXWLRQ�GH�OD�SDQG©PLH�

HW�GDQV�XQ�GHX[L¨PH�WHPSV�OHV�FKHI�IH�V

GÉHQWUHSULVH��VXU�OHV�LPSDFWV�©FRQRPLTXHV

GH�OD�FULVH�

�������/ÉLPSDFW�GX�FRQILQHPHQW

VXU�OHV�FRPSRUWHPHQWV�GHV

)UDQ§DLV�HV�GDQV�OÉXWLOLVDWLRQ

GHV�P©GLDV�

3RXU� OHV� SHUVRQQHV� FRQILQ©HV�� OHV� P©GLDV

UHSU©VHQWDLHQW� OHV� VHXOV� PR\HQV� GÉDYRLU

DFF¨V� DX� PRQGH� H[W©ULHXU� HW�  � FH� TXL� VÉ\

SDVVDLW��

8QH� DXGLHQFH� KLVWRULTXH� HVW� REVHUY©H� SRXU

OD� W©O©YLVLRQ� �VHORQ� 0©GLDP©WULH�� OD� GXU©H

PR\HQQH� GHYDQW� OH� SHWLW� ©FUDQ� HVW� SDVV©H

GH� �K���  � �K��� SDU� MRXU� SHQGDQW� OH

FRQILQHPHQW��� 'H� PªPH�� RQ� FRQVWDWH� XQH

QHWWH� SURJUHVVLRQ� GH� OD� IU©TXHQWDWLRQ� GHV

VLWHV� HW� DSSOLFDWLRQV� GHV� ©GLWHXUV� GH

W©O©YLVLRQ�HW� GH� UDGLR�� GHV�P©GLDV�HQ� OLJQH�

GHV� QHZVOHWWHUV�� VDQV� RXEOLHU� OHV� U©VHDX[

VRFLDX[��TXL�MRXHQW�XQ�U´OH�GÉDPSOLILFDWHXU�

6ÉDJLVVDQW� GH� OD� SUHVVH�� RQ� FRQVWDWH� XQ

O©JHU� UHFXO� GH� OD� l� YHQWH� DX� QXP©UR� {

�TXRWLGLHQV� HW� PDJD]LQHV�� HW� XQH

DXJPHQWDWLRQ� GHV� FRQVXOWDWLRQV� GHV

FRQWHQXV� ZHE� �� FHUWDLQV� P©GLDV� UHQIRU§DQW

OHXU�RIIUH�QXP©ULTXH�

�7$7�'(6
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�������/HV�P©GLDV�IDFH� �OD�FULVH

/HV� P©GLDV� SULV� GDQV� OD� WRXUPHQWH� GH� OD

FULVH�RQW�G»�DGDSWHU�GDQV�OÉXUJHQFH��

�� OÉRUJDQLVDWLRQ�GX�WUDYDLO�HW� OD�JHVWLRQ�5+

GX�SHUVRQQHO���IHUPHWXUH�HW�V©FXULVDWLRQ�GHV

OLHX[�GH�WUDYDLO��W©O©WUDYDLO�HW�FK´PDJH�SDUWLHO

GHV� VDODUL©V�� LPSDFWV� VXU� OÉRUJDQLVDWLRQ� GHV

FRQI©UHQFHV�GH�U©GDFWLRQV�

%HDXFRXS� GH� MRXUQDOLVWHV� RQW� ©W©

FRQWUDLQW�H�V� DX� W©O©WUDYDLO� TXDQG� FHOD� ©WDLW

SRVVLEOH� �� OH� W©O©WUDYDLO� ©WDLW� SOXV� IDFLOH�  

DGRSWHU� GDQV� OD� SUHVVH� ©FULWH� TXH� GDQV

OÉDXGLRYLVXHO� �GÉR¹� OD� GLPLQXWLRQ� GX� QRPEUH

GH�WRXUQDJHV�HW�UHSRUWDJHV��

&HWWH� VLWXDWLRQ� D� SX� DFFURLWUH� OH� ULVTXH� GH

SU©FDULW©� SRXU� OHV� SLJLVWHV� HW� OHV

LQWHUPLWWHQW�H�V�� FHUWDLQV� P©WLHUV� TXL

GHPDQGHQW� XQH� SU©VHQFH� VXU� OH� WHUUDLQ

�SKRWRJUDSKHV�� UHSRUWHUV�� GHYDQW� IDLUH� IDFH

 � XQH� SHUWH� GÉDFWLYLW©V�� 6ÉDMRXWH�  � FHOD� OD

PLVH�HQ�GDQJHU�GHV�SHUVRQQHV�HW�OD�SULVH�GH

ULVTXH� HQ� FDV� GH� WRXUQDJH� �GURLW� GH� UHWUDLW

SRVVLEOH�SRXU�OHV�MRXUQDOLVWHV�

OHV� SURJUDPPDWLRQV� GH� OHXUV� JULOOHV

�DXGLRYLVXHOV���OHV�FRQWHQXV�©GLWRULDX[��

��OHV�VXMHWV� �WUDLWHU�GDQV�OÉXUJHQFH�

&HWWH� FULVH� YD� YUDLVHPEODEOHPHQW� DYRLU� GHV

FRQV©TXHQFHV� SURIRQGHV� Æ

RUJDQLVDWLRQQHOOHV�� ILQDQFL¨UHV�

©FRQRPLTXHV� Æ� VXU� OHV� HQWUHSULVHV� GX

VHFWHXU�GHV�P©GLDV�

�������/D�SODFH�GHV�IHPPHV�GDQV

OD�FULVH

/D� FULVH� OL©H�  � OD� SDQG©PLH� GH� &RYLG���� D

LPSDFW©� OD� VLWXDWLRQ� GHV� IHPPHV� HW� D� MRX©

XQ�U´OH�GÉH[KDXVWHXU�GHV�LQ©JDOLW©V�HQWUH�OHV

IHPPHV� HW� OHV� KRPPHV�� DXVVL� ELHQ� HQ

)UDQFH�TXÉ �OÉ©WUDQJHU�

/HV� P©WLHUV� OHV� SOXV� PRELOLV©V� GDQV� OH

FRQWH[WH� GH� OD� SDQG©PLH� Æ� VRLQ�� ©GXFDWLRQ�

FDLVVHV� GHV� JUDQGV� PDJDVLQV� Æ� VRQW� GHV

P©WLHUV�GLWV�GX�l�FDUH�{� �P©WLHUV�GX�VRLQ�HW

GH� OÉDLGH�  � OD� SHUVRQQH��� RFFXS©V� WU¨V

ODUJHPHQW� SDU� OHV� IHPPHV�� &H� VRQW� SDU

DLOOHXUV� GHV� P©WLHUV� SHX� YDORULV©V� HW� SHX

U©PXQ©UDWHXUV�

/D� FULVH� D� U©Y©O©� XQ� VXUPHQDJH� GH

FHUWDLQHV�IHPPHV�DX�VHLQ�GH�OHXU�IR\HU�DYHF

XQH�FKDUJH�PHQWDOH�DFFUXH��/H�FRQILQHPHQW

D� HQ� HIIHW� FUHXV©� OÉLQ©JDOH� U©SDUWLWLRQ� GHV

W¢FKHV� GRPHVWLTXHV� �W¢FKHV� P©QDJ¨UHV� HW

©GXFDWLYHV��DLQVL�TXH� OH�VRXOLJQDLW� OÉHQTXªWH

U©DOLV©H� HQ� DYULO� SDU� +DUULV� ,QWHUDFWLYH�  � OD

GHPDQGH�GH�0DUO¨QH�6FKLDSSD�



3RXU� GH� QRPEUHXVHV� IHPPHV��  � FHV

W¢FKHV� TXRWLGLHQQHV� VÉDMRXWDLW� OH� W©O©WUDYDLO�

WDQGLV� TXH� GÉDXWUHV� DYDLHQW� ©W©� SODF©HV� HQ

FK´PDJH� SDUWLHO�� 8QH� ©WXGH� SXEOL©H� HQ� MXLQ

����� SDU� OÉ,1('� �,QVWLWXW� QDWLRQDO� GÉ©WXGHV

G©PRJUDSKLTXHV�� VÉHVW� LQW©UHVV©H� DX[

FRQGLWLRQV�GX�W©O©WUDYDLO�SRXU�OHV�KRPPHV�HW

OHV� IHPPHV� �� HOOH� U©Y¨OH� TXH� ���� GHV

KRPPHV� RQW� SX� W©O©WUDYDLOOHU� HQ� VÉLVRODQW

GDQV� XQH� SL¨FH�� TXDQG� VHXOHV� ���� GHV

IHPPHV� RQW� SX� OH� IDLUH�� OHV� ���� UHVWDQW

W©O©WUDYDLOODQW� GHSXLV� XQH� SL¨FH� GLWH

SDUWDJ©H�

3DU� DLOOHXUV�� OD� S©ULRGH� GH� FRQILQHPHQW� D

©W©� XQ� U©Y©ODWHXU� GHV� YLROHQFHV

FRQMXJDOHV� HW� LQWUDIDPLOLDOHV�� DYHF� XQH

DXJPHQWDWLRQ�PR\HQQH�GH�SOXV�GH�����GHV

VLJQDOHPHQWV� GH� YLROHQFHV� G¨V� OD� SUHPL¨UH

VHPDLQH�

/H� UDSSRUW� GH� OD� 0LVVLRQ� LQWHUPLQLVW©ULHOOH

SRXU� OD� SURWHFWLRQ� GHV� IHPPHV� FRQWUH� OHV

YLROHQFHV� HW� OD� OXWWH� FRQWUH� OD� WUDLWH

�0,352)�� VXU� l� OHV� YLROHQFHV� FRQMXJDOHV

SHQGDQW� OH� FRQILQHPHQW� {� �MXLOOHW� ������

FRPPDQG©� SDU� OH� PLQLVW¨UH� FKDUJ©� GH

OÉ©JDOLW©�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV��HQ

IDLW� ©WDW� �� l� DSU¨V� XQH� EDLVVH� OD� SUHPL¨UH

VHPDLQH� �GX� FRQILQHPHQW��� OH� QRPEUH

GÉDSSHOV� DX� QXP©UR� GÉ©FRXWH�  � GHVWLQDWLRQ

GHV�IHPPHV�YLFWLPHV�GH�YLROHQFHV��������HW

OH� QXP©UR� J©Q©UDOLVWH� SRXU� OHV� YLFWLPHV

���������QÉD�FHVV©�GÉDXJPHQWHU�

/HV�PR\HQV�GH�FRPPXQLFDWLRQ�l�VLOHQFLHX[

{� RQW� FRQQX� XQ� HVVRU� H[FHSWLRQQHO� �� OHV

WFKDWV�GH� OD�SODWHIRUPH�GH�VLJQDOHPHQW�GHV

YLROHQFHV� VH[LVWHV� HW� VH[XHOOHV� l� $UUªWRQV

OHV�YLROHQFHV�{�RQW�©W©�PXOWLSOL©V�SDU�����SDU

UDSSRUW�  � ����� SRXU� WRXV� OHV� IDLWV� GH

YLROHQFHV� HW� SDU� ��� SRXU� OHV� IDLWV� GH

YLROHQFHV�LQWUDIDPLOLDOHV��{�

'HV�PHVXUHV�H[FHSWLRQQHOOHV�RQW�©W©�SULVHV

SDU� OÉ(WDW� SRXU� FRXYULU� GHV� EHVRLQV� FRPPH

OÉK©EHUJHPHQW� GÉXUJHQFH� SRXU� GHV� IHPPHV

YLFWLPHV�GH�YLROHQFHV�RX�OH�VXLYL�GHV�DXWHXUV

GH�YLROHQFH�

� �



����� � /D�SODFH�GHV� IHPPHV�GDQV

OHV�P©GLDV�HQ�WHPSV�GH�FULVH

2Q� FRQVWDWH� JOREDOHPHQW� XQH� EDLVVH� GH� OD

SU©VHQFH� GHV� IHPPHV� GDQV� OHV� P©GLDV

GÉLQIRUPDWLRQ� SHQGDQW� OD� S©ULRGH� GX

FRQILQHPHQW��QRWDPPHQW�HQ�PDUV�HW�DYULO��HQ

SDUWLH� GXH� DX� IDLEOH� QRPEUH� GH� IHPPHV

H[SHUWHV�SU©VHQWHV�GDQV�OHV�P©GLDV�

'DQV� XQH� WRXWH� U©FHQWH� ©WXGH� �VHSWHPEUH

������� OÉ,1$� D� DQDO\V©� OH� WHPSV� GH� SDUROH

GHV� IHPPHV� GDQV� OHV� P©GLDV� DXGLRYLVXHOV

����FKD®QHV�GH� W©O©YLVLRQV�HW����VWDWLRQV�GH

UDGLR�� SHQGDQW� OD� FULVH� &RYLG����� HQ

FRPSDUDQW� OHV� U©VXOWDWV� REWHQXV� SHQGDQW� OD

S©ULRGH� GH� FRQILQHPHQW� �GX� ���PDUV� DX� ��

PDL� ������ HW� FHX[� PHVXU©V� SHQGDQW� OD

PªPH�S©ULRGH�XQ�DQ�DXSDUDYDQW�

,O� HQ� UHVVRUW�� TXÉ � OD� W©O©YLVLRQ�� SHQGDQW� OD

S©ULRGH�GH�FRQILQHPHQW��OD�SDUROH�PDVFXOLQH

HVW� UHVW©H� PDMRULWDLUH� YRLUH� ©FUDVDQWH�

RVFLOODQW� HQWUH� ���� �DX� OLHX� GH� ������� HW

�����DX�OLHX�GH������VHORQ�OHV�FKDLQHV��

� �

/É©WXGH� FRQVWDWH� HQ� HIIHW� XQH� SU©VHQFH

YRFDOH� GHV� IHPPHV� VXS©ULHXUH� VXU� OHV

FKD®QHV� GH� W©O©YLVLRQ� SXEOLTXHV� ��������

SOXV� SDUWLFXOL¨UHPHQW� VXU� OHV� FKD®QHV

GÉLQIRUPDWLRQ� HQ� FRQWLQX� SHQGDQW� OH

FRQILQHPHQW� ��������� HW� GDQV� OH� PªPH

WHPSV�� XQH� SU©VHQFH� YRFDOH� LQI©ULHXUH�  

���� SRXU� OHV� FKD®QHV� WK©PDWLTXHV

�SULY©HV��

3RXU� OÉHQVHPEOH�GHV�FDW©JRULHV�GH�FKD®QHV�

OÉ©WXGH� IDLW� REVHUYHU� XQH� EDLVVH� GX

SRXUFHQWDJH� GH� OD� SDUROH� GHV� IHPPHV

SHQGDQW� OD� S©ULRGH� GH� FRQILQHPHQW�� &HWWH

EDLVVH� D� ©W©� PD[LPDOH� SRXU� OHV� FKD®QHV

GÉLQIRUPDWLRQ� HQ� FRQWLQX� SULY©HV� �����

SRLQWV��� HW� LPSRUWDQWH� SRXU� OHV� FKDLQHV

WK©PDWLTXHV�SULY©HV�������SRLQWV��

��OD�UDGLR��OD�FULVH�VHPEOH�DYRLU�SHX�LPSDFW©

OH� SRXUFHQWDJH� GH� SDUROH� GHV� IHPPHV� VXU

OHV�FKD®QHV�J©Q©UDOLVWHV��TXL� UHVWH� WRXWHIRLV

WU¨V� IDLEOH� ������� SRXU� OHV� FKDLQHV

SXEOLTXHV��������SRXU� OHV�FKDLQHV�SULY©HV��

3DU� FRQWUH�� OD� SURJUDPPDWLRQ� GHV� FKD®QHV

PXVLFDOHV� D� ©W©� IRUWHPHQW� LPSDFW©H�

DYHF�XQ� WLHUV� GH� WHPSV�GH�SDUROH� HQ�PRLQV

WRXV� VH[HV� FRQIRQGXV�� RX� HQFRUH� GX� WHPSV

GH� SDUROH� GHV� IHPPHV� TXL� D� FKXW©� GH� �

SRLQWV� VXU� OHV� FKD®QHV� PXVLFDOHV� SULY©HV�

FH�TXL�ODLVVH�VXSSRVHU�TXÉXQ�FHUWDLQ�QRPEUH

GH�SURJUDPPHV�RQW�©W©�DQQXO©V�RX�DOO©J©V�

HW� UHPSODF©V� SDU� XQH� SURJUDPPDWLRQ

PXVLFDOH��QRWDPPHQW�SHQGDQW�OHV�PDWLQDOHV�



������� /HV� IHPPHV� MRXUQDOLVWHV

SHQGDQW�OD�FULVH

/HV� QRPEUHXVHV� DXGLWLRQV� GHV� P©GLDV� RQW

SHUPLV�GH�UHOHYHU�GHV�GLIILFXOW©V�GH�FHUWDLQHV

MRXUQDOLVWHV� OL©HV� DX� FRQILQHPHQW� HW� DX

FXPXO� GX� W©O©WUDYDLO� DYHF� OHV� W¢FKHV

GRPHVWLTXHV�HW�OÉ©GXFDWLRQ�GHV�HQIDQWV�

$� FH� MRXU�� SHX� GÉ©O©PHQWV� SHUPHWWHQW� GH

FRPSDUHU� OD� VLWXDWLRQ� GHV� MRXUQDOLVWHV

IHPPHV�  � FHOOH� GHV� KRPPHV�� 4XHOTXHV

W©PRLJQDJHV�DX�FRXUV�GHV�DXGLWLRQV�SHXYHQW

VRXOLJQHU� OD� IRUWH� SU©VHQFH� GH� MRXUQDOLVWHV

UHSRUWHU� GÉLPDJHV� VXU� OH� WHUUDLQ� HW� GÉDXWUHV�

SOXV�QRPEUHX[��DERQGHU�GDQV� OH�VHQV�GÉXQH

VLWXDWLRQ� SOXV� GLIILFLOH� SRXU� OHV� IHPPHV

MRXUQDOLVWHV�SHQGDQW�OD�FULVH�VDQLWDLUH��$LQVL�

 � WLWUH� GÉH[HPSOH�� OHV� UHSU©VHQWDQWV� GH

OÉ8QLRQ� GHV� SKRWRJUDSKHV� SURIHVVLRQQHOV

�833�� RQW� IDLW� SDUW�  � OD� PLVVLRQ� GÉXQH

LPSRUWDQWH� GLPLQXWLRQ� GX� QRPEUH� GH

FRPPDQGHV� GH� SKRWRJUDSKLHV� SDU� OHV

P©GLDV�Æ�TXL�DYDLHQW�GDYDQWDJH�UHFRXUV�DX[

DUFKLYHV� HW� DX[� ILODLUHV� �$)3�5HXWHUV�� Æ� HW

GX� IDLW� TXH� OHV� UDUHV� FRPPDQGHV� SDVV©HV

OÉ©WDLHQW� TXDVL�H[FOXVLYHPHQW�  � GHV

KRPPHV�� 1©DQPRLQV�� OD� PLVVLRQ� WLHQW�  

VRXOLJQHU�TXÉDXFXQH�©WXGH�QÉD�FRUURERU©�FHV

W©PRLJQDJHV� HW� TXÉLO� SRXUUDLW� ªWUH� RSSRUWXQ

GH�PHQHU� XQH� HQTXªWH� DXSU¨V� GHV� IHPPHV

MRXUQDOLVWHV� DILQ� GH� PHVXUHU� OÉLPSDFW� GH� OD

FULVH�VDQLWDLUH�HW�GX�FRQILQHPHQW�VXU�FHOOHV�

FL�

������� /HV� IHPPHV� H[SHUWHV

PRLQV� SU©VHQWHV� GDQV� OHV

P©GLDV

8QH� PRLQGUH� SU©VHQFH� GHV� IHPPHV

H[SHUWHV�HVW�FRQVWDW©H��QRWDPPHQW�HQ�PDUV

�GDQV� OHV� SUHPL¨UHV� VHPDLQHV� GX

FRQILQHPHQW�� DYHF� D� FRQWUDULR� XQH

VXUUHSU©VHQWDWLRQ� GHV� KRPPHV� H[SHUWV

GDQV� OHV� P©GLDV� GÉLQIRUPDWLRQ�� GH� G©EDWV

�DXGLRYLVXHOV� HW� SUHVVH�� HW� XQH� IRUWH

SU©GRPLQDQFH�GH�OD�SDUROH�PDVFXOLQH��&H

FRQVWDW�SRXUUDLW�UHIO©WHU� OD�VXUUHSU©VHQWDWLRQ

GHV� KRPPHV� GDQV� OHV� OLHX[� GH� SRXYRLU

�SROLWLTXH�� ©FRQRPLTXH� HW� P©GLFDO�� PDLV

©JDOHPHQW� OH� SODIRQG� GH� YHUUH�� SRXU� OHV

IHPPHV��FRQQX�GDQV�FHV�VHFWHXUV�

/D�8QH�GX� MRXUQDO�/H�3DULVLHQ�GX�GLPDQFKH

�� DYULO� ������ LQWLWXO©H� l� ,OV� UDFRQWHQW� OH

PRQGH� GÉDSU¨V� {� HQ� HVW� XQ� H[HPSOH��&HWWH

8QH� SU©VHQWDQW� OH� VXMHW� GX� l� PRQGH

GÉDSU¨V� {� UDFRQW©� SDU� TXDWUH� KRPPHV

H[SHUWV� �XQ� FOLPDWRORJXH�� XQ� FRPPLVVDLUH

HXURS©HQ�� XQ� SROLWRORJXH� HW� XQ� J©Q©WLFLHQ��

D� FU©©� XQH� SRO©PLTXH� VXU� OÉDEVHQFH� WRWDOH

GH� IHPPHV� GDQV� FH� G©EDW� HW� OH� FDUDFW¨UH

VH[LVWH�TXH�UHYªWDLW�FHWWH�DSSURFKH�

/H� 3DULVLHQ� D� UDSLGHPHQW� SU©VHQW©� VHV

H[FXVHV� VXU� OHV� U©VHDX[� VRFLDX[�

UHFRQQDLVVDQW� l� XQH� PDODGUHVVH� TXL

QÉLOOXVWUH� HQ� ULHQ� OD� OLJQH� ©GLWRULDOH� GX

3DULVLHQ� {� GL[LW� 6W©SKDQH� $OERX\�� OH

GLUHFWHXU�GHV�U©GDFWLRQV�GX�MRXUQDO�

� �



'DQV� OÉDXGLRYLVXHO�� RQ� QRWH� XQ� G©FURFKDJH

GDQV� OHV� MRXUQDX[� W©O©YLV©V� GH� )UDQFH

7©O©YLVLRQV��R¹� OH�QRPEUH�GÉH[SHUWHV� WRPEH

 � ��� HQ� PDUV� HW� UHPRQWH�  � ���� HQ� DYULO

�)UDQFH� �� HW� )UDQFH� ��� DX� OLHX� GH� ���� HQ

PR\HQQH��&HV�FKLIIUHV�GRLYHQW�WRXWHIRLV�ªWUH

QXDQF©V� FDU� WRXWHV� FDW©JRULHV� FRQIRQGXHV

�SU©VHQWDWLRQ�� DQLPDWLRQ�� MRXUQDOLVWH�

FKURQLTXH�� LQWHUYHQWLRQV� GÉH[SHUWHV�

LQWHUYHQWLRQV� SROLWLTXHV���� OHV� ©GLWLRQV

QDWLRQDOHV� GÉLQIRUPDWLRQ� GH� )UDQFH

7©O©YLVLRQV� VRQW�  � ���� GH� SU©VHQFH� GH

IHPPHV�� VRLW� �� SRLQWV� GH� SOXV� TXH� OD� SDUW

PR\HQQH�GHV�IHPPHV�GDQV�OHV�SURJUDPPHV

GÉLQIRUPDWLRQV� 79� HW� UDGLR� HQ� ����� �VRXUFH

&6$��� /ÉH[HPSOH� GH� OÉ©PLVVLRQ� &� GDQV� OÉDLU

P©ULWH� ©JDOHPHQW� GÉªWUH� UHOHY©� �� VXU� OD

S©ULRGH�GH�PDUV� �PDL������� OHV�FKLIIUHV�HQ

WHUPHV� GH� SU©VHQFH� GH� IHPPHV� VRQW

VXS©ULHXUV�  � OD� PR\HQQH� GH� OÉ©PLVVLRQ� HQ

�����HW�DWWHLJQHQW�OD�TXDVL�SDULW©�������

(QILQ�� OD� PLVVLRQ� VRXKDLWH� UHOHYHU� OD

FRRS©UDWLRQ� GHV�P©GLDV� GH� OÉDXGLRYLVXHO

SXEOLF�Æ�HQ�SDUWLFXOLHU�)UDQFH�7©O©YLVLRQV�HW

)UDQFH� 0©GLDV� 0RQGH� Æ� TXL� RQW

FRPPXQLTX©� GH� ID§RQ� WUDQVSDUHQWH� GHV

FKLIIUHV�VXU�OD�S©ULRGH�GH�FULVH��3RXU�)UDQFH

0©GLDV�0RQGH��RQ�FRQVWDWH�DLQVL�XQH�O©J¨UH

EDLVVH� GX� QRPEUH� GÉH[SHUWHV� HW� GÉLQYLW©HV

H[W©ULHXUHV� GDQV� OHV� SURJUDPPHV� �� HOOHV

SDVVHQW�GH�����VXU�OÉDQQ©H������ �����VXU

OD�S©ULRGH�GX����PDUV�DX����DYULO�

� �

/HV�UDLVRQV�GH�FH�SK©QRP¨QH�VRQW�GLYHUVHV

HW� UHO¨YHQW�  � OD� IRLV� GHV� FLUFRQVWDQFHV

LPSRV©HV� SDU� OD� FULVH�� GHV� U©DFWLRQV� GHV

GLII©UHQWV� DFWHXUV� HQ� MHX�� PDLV� DXVVL� GÉXQH

VLWXDWLRQ� K©ULW©H� GÉDYDQW� OD� FULVH� �OD� SODFH

GHV� IHPPHV� GDQV� OHV� P©GLDV� HW� SOXV

JOREDOHPHQW� GDQV� OD� VRFL©W©� ©WDQW� G©M 

IRUWHPHQW� LQ©JDOH� SDU� UDSSRUW�  � FHOOHV� GHV

KRPPHV��

&H� FRQVWDW� HVW� FRUURERU©� SDU� OÉ,1$� TXL� D

U©DOLV©� XQH� ©WXGH� VXU� OHV� EDQGHDX[

DSSDUDLVVDQW� HQ� EDV� GHV� ©FUDQV� HW� TXL

SU©FLVHQW� OHV� QRPV�� WLWUHV�� H[SHUWLVHV� GHV

LQYLW©�H�V�� 6XU� OD� EDVH� GÉXQH� P©WKRGRORJLH

PDQXHOOH� FRQGXLWH� SDU� 0DUO¨QH� &RXORPE

*XOO\� HW� &©FLOH� 0©DGHO�� OÉ,1$� D� FKRLVL

GÉDQDO\VHU� KXLW� MRXUQ©HV� VXU� FLQT� FKD®QHV

GLII©UHQWHV��%)0�79��&1HZV��7)���)UDQFH��

HW� )UDQFH� ���� %)0� 79� HW� &1HZV� VRQW

DQDO\V©V� WRXWH� OD� MRXUQ©H�� DORUV� TXH� VHXOV

OHV� MRXUQDX[� W©O©YLV©V� VRQW� DQDO\V©V� VXU

7)���)UDQFH���HW�)UDQFH����&HV��� MRXUQ©HV

VRQW�GHV�PDUGLV�HW�GHV�VDPHGLV��HQWUH�OH���

PDUV�HW�PL�DYULO��'H�OD�PªPH�ID§RQ��GH�PDUV

 �PDL�������OH�&6$�D�PHQ©�XQH�©WXGH�VXU�OD

UHSU©VHQWDWLRQ�GHV�IHPPHV�GDQV�OHV�P©GLDV

DXGLRYLVXHOV� SHQGDQW� OÉ©SLG©PLH� GX� &RYLG�

���



'DQV� VD� P©WKRGRORJLH�� GHX[� FRUSXV� GH

SURJUDPPHV�RQW�©W©�DQDO\V©HV��

�� /HV� MRXUQDX[� HW� EXOOHWLQV� GÉLQIRUPDWLRQ� OH

MRXU� HW� OH� OHQGHPDLQ� GHV� LQWHUYHQWLRQV� GX

3U©VLGHQW�GH� OD�5©SXEOLTXH�GHV�������HW���

PDUV� DLQVL� TXH� OH� ��� DYULO�� VXU� 7)��� )UDQFH

���%)079��/&,��)UDQFH�LQWHU�HW�57/�

��/HV�©PLVVLRQV�OL©HV� �OD�&RYLG����HQWUH�OHV

PRLV� GH� PDUV� HW� GH� PDL� ����� VXU� 7)��

)UDQFH����0��HW�)UDQFH����

$X�WRWDO�����KHXUHV�RQW�©W©�YLVLRQQ©HV�SDU�OH

&6$�� VRLW� ����� SHUVRQQHV� LQWHUYHQDQWV�  

OÉDQWHQQH�HQ�SODWHDX[��GXSOH[�RX�UHSRUWDJHV�

HW� OHV� FULW¨UHV� VXLYDQW� RQW� ©W©� UHQVHLJQ©V� �

VH[H�� WLWUH�� PRGDOLW©� GH� SU©VHQWDWLRQ�� VWDWXW

GDQV� OH� SURJUDPPH� RX� WK¨PH� GH� OHXU

LQWHUYHQWLRQ�

/HV�FRQFOXVLRQV�GX�&6$�G©PRQWUHQW��

��8QH�VRXV�UHSU©VHQWDWLRQ�GHV�IHPPHV�����

FRQWUH� ���� GÉKRPPHV��� LGHQWLTXH�  � FHOOH

FRQVWDW©H�VXU�OÉDQQ©H������

�� 8QH� PDMRULW©� GH� IHPPHV� W©PRLQV� ����

FRQWUH� ���� GÉKRPPHV��� HW� l� W©PRLQV

SURIHVVLRQQHOV�GH�VDQW©�{� �����FRQWUH����

GÉKRPPHV��

�� /D� SDULW©� HVW� SUHVTXH� DWWHLQWH� SRXU� OHV

SU©VHQWDWHXUV�WULFHV������GH�IHPPHV��HW�OHV

MRXUQDOLVWHV� ����� GH� IHPPHV�� VXU� FHWWH

S©ULRGHV�� FH� TXL� QH� FKDQJH� SDV� OHV

WHQGDQFHV� UHOHY©HV� SDU� OH� &6$� SRXU

OÉHQVHPEOH�GH�OÉDQQ©H������

��8QH�VRXV�UHSU©VHQWDWLRQ�GHV�IHPPHV�GDQV

FHUWDLQHV�FDW©JRULHV��

5HSU©VHQWDQW�GH�OÉ�WDW�����GH�IHPPHV

7©PRLQ� UHSU©VHQWDQW� SURIHVVLRQQHO� ���

GH�IHPPHV

([SHUW�����GH�IHPPHV

3HUVRQQDOLW©�SROLWLTXH�����GH�IHPPHV

$XWUH�SHUVRQQDOLW©�����GH�IHPPH

&HWWH�©WXGH�FRQILUPH��TXÉHQ�S©ULRGH�GH�FULVH

RX� OÉDFWXDOLW©� VH� IDLW� GDQV� OÉXUJHQFH�� RQ

FRQVWDWH� XQH� DJJUDYDWLRQ� GH� OD� VRXV�

UHSU©VHQWDWLRQ� GHV� IHPPHV� H[SHUWHV� GDQV

OHV�P©GLDV�DXGLRYLVXHOV�

$LQVL�� VHXOHV� TXHOTXHV� UDUHV� H[SHUWHV

IHPPHV� FRPPH� .DULQH� /DFRPEH� RX� $QQH�

&ODXGH� &U©PLHX[� RQW� SX� ©PHUJHU� SHQGDQW

FHWWH�S©ULRGH�

&RQFHUQDQW� OD� SUHVVH� ©FULWH��  � OD� GHPDQGH

GH� OD� PLVVLRQ�� XQH� ©WXGH� U©DOLV©H� SDU� OH

VHUYLFH� GHV� GURLWV� GHV� IHPPHV� HW� GH

OÉ©JDOLW©�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV�

VXU� OD�S©ULRGH�GX��HU�PDUV�DX����PDL�����

�FI�� ©WXGH� HQ� DQQH[H��� VÉHVW� LQW©UHVV©H�  

VHSW� GHV� SULQFLSDX[� MRXUQDX[� GH� OD� SUHVVH

TXRWLGLHQQH� QDWLRQDOH� �HQ� WHUPHV� GH

OHFWRUDW�� �� /H� )LJDUR�� /H� 0RQGH�� /H

3DULVLHQ�$XMRXUGÉKXL� HQ� )UDQFH�� /HV� (FKRV�

/D�&URL[��/LE©UDWLRQ��/É+XPDQLW©��

/H� FKDPS� GH� OÉ©WXGH� D� SRUW©� VXU� OHV� XQHV

�LFRQRJUDSKLH� HW� WH[WH��� OHV� SDJHV� G©EDWV

PDLV�DXVVL�VXU�OÉHQVHPEOH�GHV�VLJQDWXUHV�GH

MRXUQDOLVWHV� HW� GÉH[SHUW�HV� VXU� XQH� S©ULRGH

GÉXQH� VHPDLQH� WHVW� GX� OXQGL� ��� PDUV� DX

GLPDQFKH���DYULO������

� �



�� 6ÉDJLVVDQW� GH� OÉLFRQRJUDSKLH� GHV

XQHV�VXU�OÉHQVHPEOH�GHV�MRXUQDX[���RQ

FRQVWDWH�XQH�SU©GRPLQDQFH�©FUDVDQWH

GHV� SHUVRQQDOLW©V� KRPPHV�  � OD� XQH�

VRLW� ������ FRQWUH� ����� �� GH

SHUVRQQDOLW©V� IHPPHV�� 6HXOV� GHX[

MRXUQDX[� VH� G©WDFKHQW� O©J¨UHPHQW

DYHF� SOXV� GH� ���� GH� SHUVRQQDOLW©V

IHPPHV�� /H� 0RQGH� ������ HW

/LE©UDWLRQ� ������� /ÉLFRQRJUDSKLH

UHSU©VHQWDQW� GHV� SHUVRQQHV

DQRQ\PHV� HVW� EHDXFRXS� SOXV

©TXLOLEU©H� DYHF� ����� �� GH� IHPPHV

SRXU��������GÉKRPPHV�

��3DUPL�OHV�H[SHUW�HV�LQYLW©�HV�GDQV�OHV

GLII©UHQWHV� UXEULTXHV� GH� G©EDWV� GHV

MRXUQDX[�� &H� VRQW� OHV� KRPPHV� TXL

VLJQHQW� OD� SOXSDUW� GHV� WULEXQHV� HW

VÉH[SULPHQW� PDMRULWDLUHPHQW� �������� �

FHWWH� WHQGDQFH� HVW� FRQILUP©H� VXU� OD

VHPDLQH� WHVW� FRQVDFU©H�  � OÉHQVHPEOH

GHV� QXP©URV� DYHF� l� ����� �

GÉKRPPHV� LQYLW©V�  � FRPPHQWHU

OÉDFWXDOLW©� RX� GRQW� RQ� GUHVVH� OH

SRUWUDLW�� {� &ÉHVW� OH� TXRWLGLHQ� /D� &URL[

TXL� DFFRUGH� OD� SOXV� JUDQGH� SODFH� DX[

H[SHUWHV�����������VXLYL�GH�SU¨V�SDU�/H

0RQGH����������

/H� 3DULVLHQ� ������ ��� HW� /É+XPDQLW©

������ ���� /HV� DXWUHV� TXRWLGLHQV

DFFRUGHQW� WRXV� PRLQV� GH� ��� �� DX[

H[SHUWHV

�� (QILQ��  � OÉRFFDVLRQ� GH� FHWWH� ©WXGH�

l� RQ� QRWH� TXH� VL� OHV� VHSW� U©GDFWLRQV

VRQW�GLULJ©HV�SDU�GHV�KRPPHV� �VHXOH

/É+XPDQLW©� YRLW�  � VD� WªWH� XQ� ELQ´PH

SDULWDLUH��HW�TXH�OHV�©GLWRULDOLVWHV�VRQW

SOXW´W� GHV� KRPPHV� ������ ���� OHV

U©GDFWLRQV� VHPEOHQW� SOXV� ©TXLOLEU©HV

TXH� OH� FRQWHQX� U©GDFWLRQQHO� DYHF

�������GH�IHPPHV�MRXUQDOLVWHV��{

&HSHQGDQW� FHWWH� ©WXGH�PHQ©H� VXU� OD

S©ULRGH� GH� OD� FULVH� VDQLWDLUH� QH

SHUPHW�SDV�GH�FRPSDUHU�FHV�GRQQ©HV

 �XQH�S©ULRGH�l�KRUV�FULVH�{���LO�VHUDLW

HQ� HIIHW� LQW©UHVVDQW� GH� YRLU� VL� OD

SU©VHQFH� GHV� IHPPHV� HVW� PHLOOHXUH

HQ�WHPSV�l�QRUPDO�{�

� �



)DFH� �FH�FRQVWDW�GÉXQH�VRXV�UHSU©VHQWDWLRQ

GHV� IHPPHV� H[SHUWHV�� OHV� P©GLDV� RQW

LQYRTX©�GLYHUVHV�UDLVRQV��

/D� VXUSULVH� HW� OÉXUJHQFH� GXHV�  � OD� FULVH

HQWUD®QDQW� XQ� UHO¢FKHPHQW� GH� OD� YLJLODQFH

SDU� GHV� P©GLDV� TXL� DYDLHQW� OÉKDELWXGH� GH

IDLUH� DWWHQWLRQ�  � OD� SU©VHQFH� GHV� IHPPHV

GDQV�OHXUV�FRQWHQXV��

/H�WUDYDLO�GDQV� OÉXUJHQFH�GHV� MRXUQDOLVWHV�

DYHF� XQH� QRXYHOOH� PDQL¨UH� GH� WUDYDLOOHU

�W©O©WUDYDLO��DXJPHQWDWLRQ�GHV�FRQWHQXV�ZHE�

WRXUQDJHV� UHQGXV� SOXV� GLIILFLOHV�� HW� OH

UHFRXUV�  � OHXU� FDUQHW� GÉDGUHVVHV� KDELWXHO

�OHV�ERQV�FOLHQWV��DYHF�GHV�KRPPHV�H[SHUWV

VRXYHQW� EHDXFRXS� SOXV� U©DFWLIV� TXH� OHV

IHPPHV��

�/D�YRORQW©�GHV�JUDQGV�P©GLDV�GH�GRQQHU

OD�SDUROH�DX[�l�PHLOOHXUV�{� LQYLW©V�SRVVLEOHV

Æ� G©FLGHXUV� SROLWLTXHV�� VFLHQWLILTXHV

UHFRQQXV� Æ� SRXU� GRQQHU� OÉ©FODLUDJH� OH� SOXV

MXVWH�VXU�OD�FULVH�HW�VRQ�©YROXWLRQ��

/ÉRULHQWDWLRQ� GH� OD� SDUW� GHV� LQVWLWXWLRQV

YHUV� OHXUV� H[SHUWV� KRPPHV� �OÉLQVWLWXW

3DVWHXU�� OÉ$3+3�� OÉ,QVHUP� HW� OHV� $56� RQW

QRWDPPHQW� ©W©� FLW©V��� OD� SULVH� GH� SDUROH

GDQV� OHV�P©GLDV� H[LJHDQW� XQH� YDOLGDWLRQ� GH

OD�KL©UDUFKLH���

/D� GLIILFXOW©�  � WURXYHU� GHV� H[SHUWHV

VXIILVDPPHQW�ELHQ�SODF©HV�KL©UDUFKLTXHPHQW

GDQV� OHV� GRPDLQHV� SROLWLTXH�� VFLHQWLILTXH� HW

©FRQRPLTXH�� ,O� \� D� SRXUWDQW� EHDXFRXS� GH

IHPPHV� VFLHQWLILTXHV��PDLV� WURS� SHX� VRQW�  

GHV� SRVWHV� GH� GLUHFWLRQ� �� SDU� DLOOHXUV� RQ

GRQQH� SDUIRLV� SOXV� GÉLPSRUWDQFH� DX� QLYHDX

GH� UHVSRQVDELOLW©� GÉXQH� SHUVRQQH� TXÉ � VRQ

H[SHUWLVH��

/D� FRQFXUUHQFH� HQWUH� OHV� P©GLDV� SRXU

IDLUH� LQWHUYHQLU� OHV� TXHOTXHV� H[SHUWHV

UHS©U©HV� �� OHV�PªPHV� IHPPHV�H[SHUWHV�RQW

©W©� DPHQ©HV�  � LQWHUYHQLU� GDQV� SOXVLHXUV

P©GLDV��

/H� PDQTXH� GH� GLVSRQLELOLW©� HW� OHV

U©WLFHQFHV�GHV�IHPPHV�H[SHUWHV� �LQWHUYHQLU

�FXPXO� W©O©WUDYDLO� HW� FRQILQHPHQW�� PDQTXH

GH� FRQILDQFH� RX� GH� SU©SDUDWLRQ�� VHQWLPHQW

GÉLOO©JLWLPLW©��UHIXV�GH�SUHQGUH�OH� OHDGHUVKLS�

P©ILDQFH� YLV� �YLV� GHV� P©GLDV��� G©M � SOXV

GLIILFLOHV�  � FDSWHU� HQ� WHPSV� QRUPDO� TXH� OHV

KRPPHV�

������� /D� UHSU©VHQWDWLRQ� GHV

IHPPHV�GDQV�OHV�FRQWHQXV

�'DQV�OHV�P©GLDV�GÉLQIRUPDWLRQ��OHV�IHPPHV�

TXL� RQW� TXDVLPHQW� GLVSDUX� GHV� G©EDWV� �SHX

GÉH[SHUWHV���DSSDUDLVVHQW�GDYDQWDJH�FRPPH

W©PRLQV��SDUIRLV�DQRQ\PHV���H[S©ULHQFHV�GH

l� PDPDQV� FRQILQ©HV� {�� YLFWLPHV� GH

YLROHQFHV�� VRLJQDQWHV� �LQILUPL¨UHV�� DLGHV�  

GRPLFLOH���FDLVVL¨UHV�

$ORUV�TXH�OHV�IHPPHV�VRQW�PDMRULWDLUHV�GDQV

OHV� P©WLHUV� GX� FDUH� �P©WLHUV� GX� VRLQ� HW� GH

OÉDLGH�  � OD� SHUVRQQH� HQ� SDUWLFXOLHU�� HW� GDQV

OHV� ILOL¨UHV� GH� IRUPDWLRQ� FRPPH� OD� ELRORJLH

HW�OD�P©GHFLQH��FH�VRQW�OHV�KRPPHV�TXL�VRQW

VXU� OH� GHYDQW� GH� OD� VF¨QH� P©GLDWLTXH� SRXU

G©OLYUHU�OHXU�H[SHUWLVH�

� �



'DQV� XQ� DUWLFOH� SXEOL©� OH� ��� PDL� ����

�l�0©GLDV���HQ�S©ULRGH�GH�FULVH��OHV�IHPPHV

 � OD� WUDSSH� {��� 0DUO¨QH� &RXORPE�*XOO\

FRQVWDWH� DLQVL� XQH� l� PRQRSROLVDWLRQ� GH� OD

SDUROH�SXEOLTXH�HW�GHV�HQMHX[�GH�VDYRLU�SDU

OHV�KRPPHV�{���GH�FHWWH�ID§RQ�l�OHV�P©GLDV

PLQRUHQW� OHV� JURXSHV� VRFLDOHPHQW� IDLEOHV�

GRQW� OHV� IHPPHV� �PDLV� DXVVL� OHV� FODVVHV

SRSXODLUHV�� OHV� SHUVRQQHV� UDFLV©HV�� HWF��� HW

YDORULVHQW� OHV� JURXSHV� VRFLDX[� GRPLQDQWV�

GRQW� OHV� KRPPHV� {�� /HV� P©GLDV� UHIO¨WHQW

DLQVL� OHV� l� UDSSRUWV� GH� SRXYRLU� HW� GH

GRPLQDWLRQ�TXL�VWUXFWXUHQW�OD�VRFL©W©�{�

3DU�DLOOHXUV��RQ�QRWH�TXH��SDUPL�OHV�VXMHWV�HQ

SUHPL¨UH�SDJH�GHV�MRXUQDX[�GH�SUHVVH�©FULWH

QDWLRQDOH� �FI�� ©WXGH� GX� VHUYLFH� GHV� GURLWV

GHV�IHPPHV�HW�GH�OÉ©JDOLW©�HQWUH�OHV�IHPPHV

HW� OHV� KRPPHV��� FHUWDLQV� VXMHWV� �VHXOHPHQW

����RQW�©W©�FRQVDFU©V�SOXV�SDUWLFXOL¨UHPHQW

DX[�GURLWV�GHV�IHPPHV�HW� �OÉ©JDOLW©�HQWUH�OHV

IHPPHV� HW� OHV� KRPPHV�� DYHF� SRXU� DQJOH

SULQFLSDO� �� l� YLROHQFHV�� I©PLQLFLGHV� {� �HQ

SDUWLFXOLHU�HQ�S©ULRGH�GH�FRQILQHPHQW���VXLYL

GH� l� FXOWXUH�� I©PLQLVPH� {� �OHV� &©VDU�� OD

MRXUQ©H� LQWHUQDWLRQDOH� GHV� GURLWV� GHV

IHPPHV� GX� �� PDUV� HW� OH� PRXYHPHQW

I©PLQLVWH�� HW� l� ©FRQRPLH� HW� ©JDOLW©

SURIHVVLRQQHOOH� {� �HQ� SDUWLFXOLHU

OÉDJJUDYDWLRQ� GHV� LQ©JDOLW©V� HQWUH� OHV

IHPPHV�HW�OHV�KRPPHV��

/D� S©ULRGH� GH� FRQILQHPHQW� D� ©W©� SURSLFH�  

OD� UHGLIIXVLRQ� GH� QRPEUHX[� ILOPV� GH� ILFWLRQ�

GH� V©ULHV�� &ÉHVW� OÉRFFDVLRQ� GH� U©LQWHUURJHU

OHV� UHSU©VHQWDWLRQV� Y©KLFXO©HV� GDQV� OHV

ILFWLRQV� HW� GH� FRQVWDWHU� OD� Q©FHVVLW©� GH

FKDQJHU�OHV�UHSU©VHQWDWLRQV�GHV�IHPPHV��

� �

6HORQ� &DUROLQH� )RXUHVW�� l� OH� FLQ©PD� HVW� OD

IDEULTXH�GH�OD�UHSU©VHQWDWLRQ��OD�IDEULTXH�GX

IDQWDVPH� ���� ,O� IDXW� DXVVL� TXH� OHV� KRPPHV

DUULYHQW� �VÉLGHQWLILHU� �GHV�K©UR¯QHV�FDU� OHV

IHPPHV� DUULYHQW� WRXW�  � IDLW�  � VÉLGHQWLILHU�  

GHV�K©URV�{�

,O� H[LVWH� WU¨V� SHX� GH� U©DOLVDWULFHV� FRQQXHV�

HW� FHOOHV�FL� VRQW� VRXYHQW� DVVRFL©HV�  � XQ

FLQ©PD� LQWLPLVWH�� 2Q� SHXW� WRXWHIRLV� HVS©UHU

TXH� OÉ©PHUJHQFH� GÉK©UR¯QHV�� QRWDPPHQW

GDQV�OHV�V©ULHV��FI��V©ULH�.LOOLQJ�(YH��VXU�OHV

SODWHIRUPHV��UHQRXYHOOH�OHV�UHSU©VHQWDWLRQV�

/D� PLVVLRQ� SRUWDQW� VXU� OD� S©ULRGH� GH

&RYLG�����HOOH�VÉHVW�SHQFK©H�VXU�FH�TXH�OH

ERXOHYHUVHPHQW� VDQLWDLUH� DYDLW� SX

SURYRTXHU� VXU� OD� SURJUDPPDWLRQ� GH

ILFWLRQ�� GH� MHX[� RX� GH� GRFXPHQWDLUHV�

&HUWDLQHV� FKDLQHV� GH� W©O©YLVLRQ� RQW� YX

GLVSDUDLWUH� OHXUV� VWRFNV� GH� IHXLOOHWRQV� G©M 

WRXUQ©V�GLIIXV©V�HQ�IOX[�WHQGX��HW�DYHF�OÉDUUªW

EUXWDO� GHV� WRXUQDJHV�� RQW� G»� DLQVL� WURXYHU

GHV� DOWHUQDWLYHV� GH� SURJUDPPDWLRQ�

'ÉDXWUHV�� GLVSRVDQW� GH� QRPEUHX[� ILOPV� RX

V©ULHV�� RQW� DLQVL� SX� FRQWLQXHU� OHXU� GLIIXVLRQ

VDQV�ERXOHYHUVHPHQWV�GH�OHXU�JULOOH�



$LQVL�� SHQGDQW� OD� S©ULRGH� GH� OD� FULVH

VDQLWDLUH��)UDQFH�79�D�G»�IDLUH�IDFH� �OÉDUUªW

GHV� IHXLOOHWRQV� l� 8Q� VL� JUDQG� VROHLO� {� RX

HQFRUH�l�3OXV�EHOOH�OD�YLH�{��PDLV�D�SRXUVXLYL

OD� GLIIXVLRQ� GH� V©ULHV� TXL� FXOWLYHQW� OHV� U´OHV

SULQFLSDX[� GH� IHPPHV�� FRPPH� l� $VWULG� HW

5DSKD«OOH� {�� 'ÉDXWUH� SDUW�� )UDQFH� 79� D

SURSRV©� GHV� ILOPV� GX� SDWULPRLQH

FLQ©PDWRJUDSKLTXH� )UDQ§DLV�� 5HVWH� HQFRUH

VDQV� U©SRQVH� OD� TXHVWLRQ� GHV� LPSDFWV� GH

FHV� ILOPV�DQFLHQV�TXL� VRXYHQW�PRQWUHQW�XQH

VRFL©W©�R¹�OD�SODFH�GHV�IHPPHV�©WDLW�HQFRUH

SOXV� PLQRU©H� VXU� OHV� W©O©VSHFWDWHXUV� HW

W©O©VSHFWDWULFHV�� TXL� UDSSHORQV�OH� RQW� ©W©

SOXV� QRPEUHX[�  � UHJDUGHU� OD� W©O©YLVLRQ

SHQGDQW�OH�FRQILQHPHQW�

'ÉDXWUHV� P©GLDV� RQW� DGDSW©� OHXU

SURJUDPPDWLRQ� SHQGDQW� OD� FULVH� VDQLWDLUH� �

7)�� D� YX� VHV� WRXUQDJHV� EORTX©V�� GHYDQW

SXLVHU� GDQV� OHV� FDWDORJXHV� GH� ILOPV� HW� GH

SURJUDPPHV�G©M �WRXUQ©V��&DQDO�3OXV�D�FU©©

OD� V©ULH� l� 7RXW� IHX� WRXW� IHPPH� {� VXU

P\&DQDO� HW� D� SURJUDPP©� GHV� ILFWLRQV

FRPPH� l� +RPHODQG� {� GRQW� OH� SHUVRQQDJH

SULQFLSDO� HVW� XQH� IHPPH�� $UWH� QÉD� SRXU� VD

SDUW� SDV� IDLW� GH� SURJUDPPDWLRQ� VS©FLILTXH

SHQGDQW� OH�FRQILQHPHQW��'H�PªPH�0��DYDLW

GX� VWRFN� GH� SURJUDPPHV� SRXU� OÉDQQ©H� HW� D

GRQF�SX�GLIIXVHU�SHQGDQW�OH�FRQILQHPHQW�

/RUV� GÉXQH� WDEOH�URQGH� VXU� OD� ILFWLRQ�� OHV

FKD®QHV�RQW�W©PRLJQ©�GH�OHXU�HQJDJHPHQW�HW

GHV�HIIRUWV�HIIHFWX©V�SRXU�IDLUH�SURJUHVVHU�OD

SODFH� GHV� IHPPHV� GDQV� OHV� ILFWLRQV�

VRXOLJQDQW� OÉLPSRUWDQFH� FURLVVDQWH� DFFRUG©H

DX[�SHUVRQQDJHV�I©PLQLQV�l�IRUWV�{��l� OLEUHV

{�� DYHF� OD� FU©DWLRQ� GH� QRXYHDX[� U´OHV

PRG¨OHV�©ORLJQ©V�GHV�DUFK©W\SHV�GH�VH[H�

)UDQFH� 7©O©YLVLRQ� VÉLQW©UHVVH�  � FHWWH

TXHVWLRQ� GHSXLV� SOXVLHXUV� DQQ©HV�� DYHF� OD

FU©DWLRQ� GH� U´OHV� SULQFLSDX[� I©PLQLQV�

FRPPH� &DWKHULQH� 0DUODX� RX� &DVVDQGUH�

7)��� TXL� VÉDGUHVVH�  � XQ� SXEOLF� IDPLOLDO�

PDMRULWDLUHPHQW� I©PLQLQ�� GLW� YHLOOHU�  � l

DFFRUGHU� XQH� MXVWH� SODFH� GHV� IHPPHV�GDQV

OHV� ILFWLRQV� {�� D\DQW� JOREDOHPHQW� SOXV

GÉK©UR¯QHV� TXH� GH� K©URV� GDQV� VHV� ILFWLRQV�

/HV� KLVWRLUHV� SU©VHQWHQW� GHV� U´OHV�PRG¨OHV

I©PLQLQV� RX� GHV� SDUFRXUV� SDUWLFXOLHUV� GH

IHPPHV� �� l� 'HPDLQ� QRXV� DSSDUWLHQW� {�

V©ULHV� DYHF� GHV� SHUVRQQDJHV� I©PLQLQV� Æ� l

0XQFK� {�� l� 6DP� {�� ILOP� VXU� OHV� YLROHQFHV

UHWUD§DQW� OÉKLVWRLUH� GH� -DFTXHOLQH� 6DXYDJH

�JURV�VXFF¨V�GÉDXGLHQFH����

$UWH� VRXOLJQH� ©JDOHPHQW� OD� SU©VHQFH� GH

QRPEUHX[�SHUVRQQDJHV�I©PLQLQV�l�WU¨V�IRUWV

{� GDQV� OHV� ILFWLRQV� SURJUDPP©HV�  

OÉDQWHQQH��PDLV�DXVVL�VXU�OH�QXP©ULTXH�

�/H�JURXSH�0��UHYHQGLTXH�l�XQ�YUDL�VDYRLU�

IDLUH� HW� GHV� ILFWLRQV� TXRWLGLHQQHV� {�� DYHF� OD

GLIIXVLRQ� GÉXQH� GHPL�KHXUH� GH� SURJUDPPH

FRXUW� WRXV� OHV� MRXUV���l�6F¨QHV�GH�P©QDJHV

{�HW�l�(Q�IDPLOOH�{��6XU� OÉHQVHPEOH�GH� OHXUV

SURJUDPPHV�GH�ILFWLRQ��LOV�HVWLPHQW�TXH���� 

����GHV�U´OHV�SULQFLSDX[�VRQW�WHQXV�SDU�GHV

IHPPHV��\�FRPSULV�VXU�OHV�SULPHV��

&RPPH� OHV� DXWUHV� FKDLQHV�� &DQDO� 3OXV

DIILUPH� OD� YRORQW©� GH� GRQQHU� XQH� SODFH� DX[

IHPPHV�GDQV� OHV� ILFWLRQV� �����GÉK©UR¯QHV��

HQ� YHLOODQW�  � FRPEDWWUH� OHV� VW©U©RW\SHV�� (Q

HIIHW� OHV�©TXLSHV� LQWHUYLHQQHQW�SRXU�TXH� OHV

U´OHV� GHV� SHUVRQQDJHV� I©PLQLQV� VRLHQW

LQW©UHVVDQWV�HW�QRQ�VW©U©RW\S©V��Y©ULILHQW�FH

TXÉRQ� IDLW� GLUH� DX[� IHPPHV� �VXLYL� GH

OÉ©FULWXUH��SDULW©�FKH]�OHV�VF©QDULVWHV��

� �



/D�TXHVWLRQ�GHV�SHUVRQQDJHV�I©PLQLQV�VH

SRVH� ©JDOHPHQW� GDQV� OHV� ILFWLRQV

DQLP©HV�� GHVWLQ©HV� DX[� SOXV� MHXQHV

SXEOLFV�� FRPPH� OH� PRQWUH� 0©ODQLH� /DOOHW�

GDQV�VRQ�RXYUDJH�l�/LE©U©HV��G©OLYU©HV�"�{

�SXEOL©� DX[� ©GLWLRQV� GH� OÉ,1$��� R¹� HOOH

SU©VHQWH� XQH� DQDO\VH� VRFLRKLVWRULTXH� GHV

LGHQWLW©V� GH� JHQUH� GDQV� OHV� V©ULHV� DQLP©HV

IUDQ§DLVHV��  � SDUWLU� GH� ��� GHVVLQV� DQLP©V

GLIIXV©V�  � OD� W©O©YLVLRQ� GHSXLV� OHV� DQQ©HV

������(OOH�FRQVWDWH�TXH�FHV�SURJUDPPHV�RQW

Y©KLFXO©�GH�QRPEUHX[�VW©U©RW\SHV��R¹�OD�ILOOH

RX� OD� IHPPH� VRQW� UHSU©VHQW©HV� GDQV� XQH

SRVLWLRQ� VXEDOWHUQH�� DVVLJQ©HV�  � GHV

IRQFWLRQV�GÉDVVLVWDQFH�HW�GH�VRLQ�

&H� TXL� QÉHVW� SDV� VDQV� LQFLGHQFH� VXU� OD

FRQVWUXFWLRQ� GHV� UHSU©VHQWDWLRQV� GHV

IHPPHV� HW� GHV� KRPPHV� GHV� SXEOLFV

GHVWLQDWDLUHV��D�IRUWLRUL�GHV�WRXW�SHWLWV�

&HUWDLQHV� V©ULHV� RQW� Q©DQPRLQV� VX� l

UHPHWWUH� HQ� FDXVH� OHV� QRUPHV� GH� JHQUH� HW

OHV�RSSRVLWLRQV�FODVVLTXHV�{�

� l� 6RQW� DLQVL� G©FRG©V�� GHV� SUHPL¨UHV

DYHQWXUHV� GH� 7LQWLQ� HQ� VHPL�DQLPDWLRQ�� HQ

SDVVDQW� SDU� %RQQH� QXLW� OHV� SHWLWV�� /HV

0\VW©ULHXVHV�&LW©V� GÉRU�� OHV� F©O¨EUHV� V©ULHV

l� ,O� ©WDLW� XQH� IRLV�� {� �OÉ+RPPH�� OHV

'©FRXYUHXUV�� OHV� ([SORUDWHXUV�� HWF���

MXVTXÉDX[� SURGXFWLRQV� SOXV� FRQWHPSRUDLQHV

FRPPH� OHV� V©ULHVl� 7É&KRXSL� {�� �� PHVXUH

TXH�OÉRQ�DYDQFH�GDQV�OH�WHPSV��RQ�UHQFRQWUH

GHV� SHUVRQQDJHV� SDUWLHOOHPHQW� DIIUDQFKLV

GHV� FDW©JRULHV� GH� JHQUH� ELQDLUHV� �&DQG\�

GDQV�/HV�=LQ]LQV�GH�OÉHVSDFH���TXL�DVVXPHQW

XQ� SRVLWLRQQHPHQW� I©PLQLVWH� �GDQV� ,O� ©WDLW

XQH� IRLV�� QRWUH� 7HUUH��� HW� GH� SOXV� HQ� SOXV
GÉK©UR¯QHV� IRUWHV� �SDU� H[HPSOH� GDQV�7RWDOO\

6SLHV� ��� RX� OD� WUDQFKH� l�*LUO� 3RZHU� {� GH� OD

FKD®QH� *XOOL��� {� �H[WUDLW� GX� WH[WH� GH

SU©VHQWDWLRQ�GH�OÉ,1$��

6ÉDSSX\DQW� VXU� XQH� HQTXªWH� GDQV� OHV

PLOLHX[� GH� OÉDQLPDWLRQ�� OH� OLYUH� SU©FLVH� TXH

OHV�SURIHVVLRQQHOV�VH�VRQW�DXMRXUGÉKXL�VDLVLV

GH� FHWWH� TXHVWLRQ� GX� JHQUH�� GHYHQXH

LQFRQWRXUQDEOH��HQ�)UDQFH�HW� �OÉ©WUDQJHU�

'DQV� OH� FDGUH� GHV� G©FODUDWLRQV� DQQXHOOHV

GHV�FKDLQHV�DX[�&6$�VXU�OHV�SURJUDPPHV�l

D\DQW� XQ� FDUDFW¨UH� QRQ� VW©U©RW\S©� l� � �SRXU

OH�UDSSRUW�VXU� OD�UHSU©VHQWDWLRQ�GHV�IHPPHV

 �OD�79�HW� �OD�UDGLR���OHV�FKDLQHV�XWLOLVHQW�OD

JULOOH� GÉ©YDOXDWLRQ� GX� &6$� SRXU� ©YDOXHU� OD

SU©VHQFH� GH� VW©U©RW\SHV� GDQV� OHV� ILFWLRQV�

&HWWH� JULOOH� VÉLQVSLUH� GX� WHVW� GH� %HFKGHO�

FU©©� HQ� ����� SDU� OD� E©G©DVWH� DP©ULFDLQH

$OLVRQ� %HFKGHO�� TXL� UHSRVH� VXU� WURLV

TXHVWLRQV� �� <� D�W�LO� DX� PRLQV� GHX[

SHUVRQQDJHV� I©PLQLQV� SRUWDQW� GHV� QRPV� "

&HV� GHX[� IHPPHV� VH� SDUOHQW�HOOHV� "� /HXU

FRQYHUVDWLRQ� SRUWH�W�HOOH� VXU� XQ� VXMHW� DXWUH

TXÉXQ�SHUVRQQDJH�PDVFXOLQ�"

&H�WHVW�DYDLW�SHUPLV� �OÉ©SRTXH�GH�PHWWUH�HQ

YDOHXU� OÉDEVHQFH� GHV� SHUVRQQDJHV� I©PLQLQV

RX� OHXU� OLPLWDWLRQ�DX� U´OH�GH� IDLUH�YDORLU� GHV

K©URV� PDVFXOLQV�� 3RXU� DXWDQW�� VL� XQ� ILOP� l

SDVVH� {� OH� WHVW� GH� %HFKGHO�� FHOD� QÉHQ� IDLW

SDV�Q©FHVVDLUHPHQW�XQ�ILOP�I©PLQLVWH�

/D� JULOOH� GX� &6$� HVW� SOXV� ©WRII©H� HW� PHW

OÉDFFHQW�VXU�OH�QLYHDX�GÉLPSRUWDQFH�GHV�U´OHV

GHV�IHPPHV��OH�W\SH�GÉDFWLYLW©�TXÉHOOHV�RQW�� 

OD� UHFKHUFKH� GÉXQ� HPSORL� �� DFWLYLW©

G©FLVLRQQDLUH��� OH� IDLW� TXÉHOOHV� VRLHQW� l

JOREDOHPHQW� LQG©SHQGDQWHV� HW� OLEUHV� GH

OHXUV�FKRL[�{��OH�FDUDFW¨UH�QRQ�VW©U©RW\S©�GH

OHXU� UHSU©VHQWDWLRQ� �GDQV� OHXU

FRPSRUWHPHQW��OHXU�FDUDFW¨UH��

��



3RXU�FH�TXL�UHO¨YH�GX�VSRUW��RQ�FRQVWDWH�OD

GLVSDULWLRQ� P©GLDWLTXH� TXDVL�WRWDOH� GHV

IHPPHV�VSRUWLYHV�HW�GHV�HQMHX[�OL©V�DX�VSRUW

SUDWLTX©�SDU�OHV�IHPPHV��HW�SDUWLFXOL¨UHPHQW

GHV� FRPS©WLWLRQV� I©PLQLQHV��� 6HXOHPHQW

����� �� GHV� DUWLFOHV� GH� /É�TXLSH� �YHUVLRQ

SDSLHU�� RQW� ©W©� FRQVDFU©V� DX[

FRQV©TXHQFHV�GH�OD�&RYLG����VXU�OH�VSRUW�DX

I©PLQLQ��HQWUH�OH����PDUV�HW� OH����PDL������

3DUPL� FHX[�FL�� SOXVLHXUV� VRQW� GHV

W©PRLJQDJHV� GH� MRXHXVHV� �EDVNHWWHXVHV�

UXJE\ZRPHQ�� LQWHUYLHZ©HV� HQ� WDQW� TXH

VRLJQDQWHV�HW�QRQ�HQ� WDQW�TXH�VSRUWLYHV��/D

PLVVLRQ� VRXKDLWH� VRXOLJQHU� OHV� SURJU¨V� TXL

UHVWHQW�HQFRUH� �DFFRPSOLU�VXU�OHV�8QHV�GHV

MRXUQDX[�� HW� QRWDPPHQW� GHV� MRXUQDX[

VSRUWLIV� WHOV� TXH� /É�TXLSH�� $LQVL�� OH� ��� DR»W

������ DX� OHQGHPDLQ� GH� OD� VHSWL¨PH� YLFWRLUH

GH� OÉ2O\PSLTXH� /\RQQDLV� )©PLQLQ� HQ� /LJXH

GHV� &KDPSLRQV�� /É�TXLSH� G©FLGDLW� GH

FRQVDFUHU�OHV�~�GH�VD�8QH�DX�F\FOLVWH�-XOLDQ

$ODSKLOLSSH� Æ� TXL� VÉLPSRVDLW� VXU� XQH� ©WDSH

GX�WRXU�GH�)UDQFH�Æ�DYHF�XQ�VLPSOH�EDQGHDX

SRXU�OÉH[SORLW�GH�OÉ©TXLSH�GH�IRRWEDOO�I©PLQLQ�

(QILQ� LO� HVW� LPSRUWDQW� GH� VÉLQWHUURJHU� VXU

OH� ODQJDJH� XWLOLV©� SRXU� SDUOHU� GH� OD

FULVH� �OH[LTXH�HW� LPDJH�GH� OD�JXHUUH��HW�GHV

IHPPHV� GDQV� OD� FULVH�� &RPPHQW� SDUOH�W�RQ

GHV�IHPPHV�"�4XHOV�FKDPSV�OH[LFDX[�"�(VW�

RQ� IDFH� �XQH�SU©VHQWDWLRQ�VW©U©RW\S©H�GHV

IHPPHV� �YLFWLPHV�� W©PRLQV� DQRQ\PHV�� "

4XHOV� VRQW� OHV� FKRL[� HQ� PDWL¨UH

GÉLFRQRJUDSKLH� �l� OHV� IHPPHV� VRQW� YXHV

DYDQW� GÉªWUH� HQWHQGXHV�� DORUV� TXH� OHV

KRPPHV� VRQW� ©FRXW©V� DYDQW� GÉªWUH

UHJDUG©V�{�VHORQ�&DUROLQH�)RXUHVW��

�� FHW� ©JDUG�� GH� QRPEUHX[� P©GLDV� RQW� SX

UHOHYHU� TXH� OD� FULVH� VDQLWDLUH� DYDLW� HQWUD®Q©

XQH�PRELOLVDWLRQ�� FKH]� OHV�SRXYRLUV�SXEOLFV�

GÉXQ� YRFDEXODLUH� JXHUULHU� HW� FRPEDWWLI�

QRWDPPHQW� ORUVTXÉLO� VÉDJLVVDLW�GÉ©YRTXHU� OHV

VRLJQDQWV� PDLV� DXVVL� OHV� VRLJQDQWHV�� $LQVL

)UDQFH� &XOWXUH� UHOHYDLW� QRWDPPHQW� OÉHPSORL

 � SOXVLHXUV� UHSULVHV�� GDQV� OHV� LQWHUYHQWLRQV

GX� 3U©VLGHQW� GH� OD� 5©SXEOLTXH� GHV� WHUPHV

l�OXWWH�{��l�HQQHPL�{��l�SUHPL¨UH�OLJQH�{�RX

HQFRUH� GHV� H[SUHVVLRQV� WHOOHV� TXH� l� OHV

IHPPHV� DX� IURQW� {

�KWWSV���ZZZ�IUDQFHFXOWXUH�IU�HPLVVLRQV�UDGLR

JUDSKLHV�GX�FRURQDYLUXV�TXDQG�FULVH�

VDQLWDLUH�ULPH�DYHF�UKHWRULTXH�JXHUULHUH��

� �



3RXU� TXH� OHV� IHPPHV� FRPSWHQW�� LO� IDXW

GÉDERUG�OHV�FRPSWHU��������������������

8QH� IRLV�TXÉHOOHV�VRQW�FRPSW©HV�� LO� VÉDJLW�GH

G©WHUPLQHU�OÉREMHFWLI� �DWWHLQGUH�

(QILQ�� LO� HVW� Q©FHVVDLUH� GÉDFFRPSDJQHU� OHV

SDUWLHV� SUHQDQWHV�  � DP©OLRUHU� FHWWH� SODFH

GHV�IHPPHV�GDQV�OHV�P©GLDV�

������&RPSWHU�HW�©YDOXHU��

l� 6L� OÉRQ� YHXW� TXÉLO� \� DLW� SOXV� GH� IHPPHV�� LO

IDXW�G©M �TXÉRQ�OHV�FRPSWH��{

������4XH�SRXYRQV�QRXV

FRPSWHU�HW�©YDOXHU�"�

(Q� OD� PDWL¨UH�� OD� PLVVLRQ� D� LGHQWLIL©� GH

QRPEUHX[� FULW¨UHV� TXL� SHXYHQW� ªWUH� XWLOLV©V�

HQ�WDQW�TXÉLOV�WUDLWHQW�WDQW�GH�OD�TXHVWLRQ�GHV

FRQWHQXV� TXH� GH� FHOOH� GHV� VWUXFWXUHV��PDLV

TXÉLO� VHPEOH� Q©DQPRLQV� Q©FHVVDLUH

GÉDGDSWHU�DX[�VHFWHXUV�GH�OÉDXGLRYLVXHO�HW�GH

OD� SUHVVH� ©FULWH� TXL� SU©VHQWHQW� GH� YUDLHV

GLII©UHQFHV� HQ� WHUPHV� GÉHQYLURQQHPHQW�� GH

FDGUH�MXULGLTXH�HW�GH�VHQVLELOLW©�

��SDUWLU�GH�FHV�FULW¨UHV��OH�FRPSWDJH�SHUPHW

GÉREWHQLU� GHV� GRQQ©HV� TXDQWLWDWLYHV� DORUV

TXH� OÉ©YDOXDWLRQ� QRXV� DSSRUWHUD� GHV

GRQQ©HV� TXDOLWDWLYHV�� 3DUPL� OHV� LQGLFDWHXUV

OHV� SOXV� SHUWLQHQWV�� OD� PLVVLRQ� UHO¨YH� OHV

VXLYDQWV��

��

35�&21,6$7,216



�� 3DUW� GHV� IHPPHV� YXHV�� HQWHQGXHV�

©YRTX©HV�� LQWHUYLHZ©HV�� FLW©HV�  � YHQWLOHU� HQ

IRQFWLRQ�GH��

�� OD� IRQFWLRQ�GDQV� OH�SURJUDPPH� ��SU©VHQWDWULFH�

MRXUQDOLVWH�FKURQLTXHXVH�� H[SHUWH�� SRUWH�SDUROH�

LQYLW©H�� W©PRLQ�� H[S©ULHQFH�SHUVRQQHOOH�� RSLQLRQ

SRSXODLUH��DLQVL�TXÉHQ�IRQFWLRQ�GH�OÉ¢JH���

�� OÉRFFXSDWLRQ� RX� SURIHVVLRQ� �� WUDYDLOOHXU�VH

VRFLDOH�� SURIHVVLRQQHO�OH� GH� OD� VDQW©�� H[SHUW�H�

DFWLYLVWH��SHUVRQQH� �OD�PDLVRQ��HWF��

�� OD� WK©PDWLTXH� FRXYHUWH� SDU� OÉ©PLVVLRQ

�VFLHQFHV�� ©FRQRPLH�� SROLWLTXH�� FXOWXUH�� VRFLDO�

V©FXULW©�HWF����

��OH�FU©QHDX�KRUDLUH�HW�DXGLHQFH�DVVRFL©H��

��OH�WHPSV�GH�SDUROH�

3ULVH� HQ� FRPSWH� GHV� YRL[�RSLQLRQV� GHV

IHPPHV��

�� 3DUW� GHV� SURJUDPPHV� SU©VHQW©V� SDU� GHV

IHPPHV

�� 3DUW� GHV� SURJUDPPHV� SUHQDQW� OHV� IHPPHV

FRPPH�VXMHWV�HW�VRXUFHV

��&RQWULEXWLRQ�GHV�IHPPHV�GDQV�OHV�G©EDWV

�� 3DUW� GHV� H[SHUWHV� LQYLW©HV� VXU� OHV� SODWHDX[�

3DUW� GHV� IHPPHV� YXHV�� HQWHQGXHV�� ©YRTX©HV�

LQWHUYLHZ©HV� RX� FLW©HV� FRPPH� VRXUFHV

GÉLQIRUPDWLRQ�HW�RX�GÉRSLQLRQ�

�� 3DUW� GHV� VXMHWV� WUDLW©V� SDU� OHV� IHPPHV

MRXUQDOLVWHV

��3DUW�GHV� IHPPHV� MRXDQW�XQ�U´OH�SULQFLSDO�GDQV

OHV�ILFWLRQV

�� 3RXUFHQWDJH� GX� WHPSV� HW� GH� OÉLPSRUWDQFH

�KHXUHV�GH�JUDQGH�©FRXWH��UHSRUWDJHV��DFFRUG©V

DX[� LQIRUPDWLRQV� ©YRTXDQW� GHV� IHPPHV� FRPPH

VRXUFHV� GÉLQIRUPDWLRQ� HW�RX� GÉRSLQLRQ� RX

FRQVDFU©HV� VS©FLILTXHPHQW�HVVHQWLHOOHPHQW� DX[

IHPPHV

3ODFH� DFFRUG©H� DX[� IHPPHV� GDQV� OHV

DUWLFOHV��

�� 3DUW� GHV� IHPPHV� PHQWLRQQ©HV� GDQV� OHV

DUWLFOHV

�� 3DUW� GHV� IHPPHV� FLW©HV� GDQV� OHV� DUWLFOHV�  

YHQWLOHU�HQ�IRQFWLRQ�GH��

���OD�IRQFWLRQ�GDQV�OÉDUWLFOH��

���OÉRFFXSDWLRQ�RX�SURIHVVLRQ��

���OD�WK©PDWLTXH�FRXYHUWH�SDU�OÉDUWLFOH��

���OH�OHFWRUDW�DVVRFL©��

���OD�GLIIXVLRQ�GX�MRXUQDO��

���OÉHVSDFH�DFFRUG©�GDQV�OÉDUWLFOH�����

3ULVH� HQ� FRPSWH� GHV� YRL[�RSLQLRQV� GHV

IHPPHV��

��$UWLFOHV�HW�©GLWRULDX[�VLJQ©V�SDU�GHV�IHPPHV

��3KRWRV�LFRQRJUDSKLH�UHSU©VHQWDQW�GHV

IHPPHV�FRPPH�VXMHW�SULQFLSDO��QRWDPPHQW�VXU

OHV�l�XQHV�{�

�� 3DUW� GHV� H[SHUWHV� PHQWLRQQ©HV�FLW©HV� GDQV

OHV� DUWLFOHV�� VHORQ� OHV� UXEULTXHV� �©FRQRPLH�

VRFL©W©��SROLWLTXH�

�� � &RQWULEXWLRQ� GHV� IHPPHV� VXU� OHV� SDJHV

G©EDWV

�� 3RXUFHQWDJH� GH� OÉHVSDFH� HW� GH� OÉLPSRUWDQFH

�SUHPL¨UH� SDJH�� UHSRUWDJHV�� DFFRUG©V� DX[

LQIRUPDWLRQV� ©YRTXDQW� GHV� IHPPHV� FRPPH

VRXUFHV� GÉLQIRUPDWLRQ� HW�RX� GÉRSLQLRQ� RX

FRQVDFU©HV� VS©FLILTXHPHQW�HVVHQWLHOOHPHQW

DX[�IHPPHV

,1',&$7(856�685�/$�3/$&(�'(6�)(00(6
'$16�/(6�&217(186

,QGLFDWHXUV�TXDQWLWDWLIV



3U©VHQFH�GH�VW©U©RW\SHV

VH[XHOV�VH[LVWHV� �WUDYHUV��

��OH�ODQJDJH�XWLOLV©��

��OÉLFRQRJUDSKLH�XWLOLV©H��U´OHV�WHQXV�SDU�OHV

IHPPHV�KRPPHV���

��OD�SDUW�GHV�IHPPHV�HW�KRPPHV

UHSU©VHQW©�H�V�FRPPH�YLFWLPHV��

��OD�SDUW�GHV�IHPPHV�HW�KRPPHV�LGHQWLIL©�H�V

VHORQ�OH�VWDWXW�IDPLOLDO�

'DQV�OD�SURJUDPPDWLRQ��

��3DUW�GHV�SURJUDPPHV�HW�RX�VXMHWV

FRQWULEXDQW� �OD�OXWWH�FRQWUH�OHV�SU©MXJ©V

VH[LVWHV�HW�OHV�YLROHQFHV�IDLWHV�DX[�IHPPHV

��3DUW�GHV�SURJUDPPHV�RX�DUWLFOHV�FRQWHQDQW

GHV�VW©U©RW\SHV�GLVFRXUV�VH[LVWHV

��3DUW�GHV�SURJUDPPHV�RX�DUWLFOHV�R¹�OHV

IHPPHV�RFFXSHQW�OD�SODFH�FHQWUDOH��VHORQ�OH

WK¨PH�

$X�QLYHDX�G©FLVLRQQDLUH

,1',&$7(856�685�/$�3/$&(�'(6�)(00(6
'$16�/(6�25*$1,6$7,216

,QGLFDWHXUV�TXDOLWDWLIV�GDQV�OHV�FRQWHQXV�GHV�SURJUDPPHV���DUWLFOHV

ဧ��0HVXUHU�OD�SODFH�GHV�IHPPHV�DX[

SRVWHV� �UHVSRQVDELOLW©

��3RXUFHQWDJH�GH�IHPPHV�SDUPL�OHV

SURSUL©WDLUHV��OHV�FDGUHV�GLULJHDQWV�HW�DX

VHLQ�GX�FRQVHLO�GÉDGPLQLVWUDWLRQ

��3RXUFHQWDJH�GH�IHPPHV�RFFXSDQW�GHV

SRVWHV�GH�GLULJHDQWV�©GLWRULDX[�GDQV�OHV

P©GLDV��U©GDFWULFHV�HQ�FKHIIH��GLUHFWULFHV�GH

OD�SXEOLFDWLRQ��FKHIIHV�GH�VHUYLFHV�

UHVSRQVDEOHV�GH�EXUHDX[�

��([LVWHQFH�GH�TXRWDV�VS©FLILTXHV�IDYRULVDQW

OD�UHSU©VHQWDWLRQ�GHV�IHPPHV�GDQV�OHV

LQVWDQFHV�G©FLVLRQQDLUHV��SDU�H[HPSOH�GDQV

OHV�FRQVHLOV�GÉDGPLQLVWUDWLRQ�

���3DUW�GHV�IHPPHV�QRPP©HV���SURPXHV� 

GHV�SRVWHV�GH�GLULJHDQWHV

���3DUW�GHV�IHPPHV� �GHV�SRVWHV�GH�GLUHFWLRQ

DX�VHLQ�GHV�V\QGLFDWV��DVVRFLDWLRQV��FOXEV�HW

RUJDQLVDWLRQV�GH�MRXUQDOLVWHV��GHV

RUJDQLVDWLRQV�GHV�SURIHVVLRQQHO�OH�V�GHV

P©GLDV�HW�GDQV�OHV�LQVWDQFHV

GÉDXWRU©JXODWLRQ�

$� YHQWLOHU� HQ� IRQFWLRQ� GHV� UHVSRQVDELOLW©V

GHV� IHPPHV� DX� VHLQ� GH� FHV� RUJDQHV�� RX

HQFRUH� VHORQ� OH� WHPSV� GH� SDUROH� GHV

IHPPHV�ORUV�GHV�U©XQLRQV�GH�FHV�RUJDQHV�

��



(PSORL�HW�FRQGLWLRQV�GH�WUDYDLO

ဧ����0HVXUHU�OÉ©JDOLW©�GH�WUDLWHPHQW�HW�GH

UHFRQQDLVVDQFH�HQWUH�OHV�IHPPHV�HW�OHV

KRPPHV

�� 3DUW� GHV� MRXUQDOLVWHV� IHPPHV� SDU� UDSSRUW

DX�QRPEUH�WRWDO�GH�MRXUQDOLVWHV

�� 3DUW� GHV� MRXUQDOLVWHV� IHPPHV� DX� VHLQ� GH

FKDFXQ�GHV�VHUYLFHV�©GLWRULDX[�HW� �WRXV�OHV

QLYHDX[� �FDGUHV� MXQLRUV�� LQWHUP©GLDLUHV� HW

VXS©ULHXUV�

��([LVWHQFH�GÉXQH�FRQYHQWLRQ

FROOHFWLYH�DFFRUG�JDUDQWLVVDQW�OÉ©JDOLW©�GH

WUDLWHPHQW�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV

HQ�PDWL¨UH�GH�FRQGLWLRQV�GH�WUDYDLO

J©Q©UDOHV��GÉHQYLURQQHPHQW�HW�GH�GURLWV�

VÉDJLVVDQW�QRWDPPHQW�GHV�VDODLUHV�HW�GHV

SRVVLELOLW©V�GH�SURPRWLRQ

�� 1RWH� GH� OÉLQGH[� (JDOLW©� SURIHVVLRQQHOOH

)HPPH� +RPPH� SRXU� OHV� RUJDQLVDWLRQV� GH

SOXV� GH� ��� VDODUL©V� �PHVXUH� OÉ©FDUW� GH

U©PXQ©UDWLRQ� IHPPHV�KRPPHV�� OÉ©FDUW� GH

U©SDUWLWLRQ� GHV� DXJPHQWDWLRQV� LQGLYLGXHOOHV�

OÉ©FDUW� GH� U©SDUWLWLRQ� GHV� SURPRWLRQV

�XQLTXHPHQW�GDQV�OHV�HQWUHSULVHV�GH�SOXV�GH

���� VDODUL©V��� OH� QRPEUH� GH� VDODUL©HV

DXJPHQW©HV�  � OHXU� UHWRXU� GH� FRQJ©� GH

PDWHUQLW©� HW� OD� SDULW©� SDUPL� OHV� GL[� SOXV

KDXWHV�U©PXQ©UDWLRQV�

�� 3RXUFHQWDJH� GHV� IHPPHV� HW� GÉKRPPHV

D\DQW�XQ�&',���&''���FRQWUDW� �WHPSV�SDUWLHO

�� 3DUW� GHV� MRXUQDOLVWHV� SLJLVWHV� IHPPHV� HW

KRPPHV

�� 3DUW� GHV� SKRWRJUDSKHV� HW� LFRQRJUDSKHV

IHPPHV�HW�KRPPHV

�� 3DUW� GHV� IHPPHV� GDQV� OHV� SRVWHV�  � IRUWH

YLVLELOLW©� RX� GH� UHSU©VHQWDWLRQ� �JUDQGV

UHSRUWHUV�� ©GLWRULDOLVWHV�� FRUUHVSRQGDQWV�  

OÉ©WUDQJHU��

ဧ����*DUDQWLU�XQ�HQYLURQQHPHQW�GH�WUDYDLO

V»U�SRXU�OHV�IHPPHV�HW�OHV�KRPPHV

�� �TXLSHPHQWV� WHQDQW� FRPSWH� GHV� EHVRLQV

GLII©UHQWV� GHV� IHPPHV� HW� GHV� KRPPHV

�YHVWLDLUHV��WRLOHWWHV�V©SDU©HV��HWF��

��([LVWHQFH�GÉXQ�GLVSRVLWLI�SRXU� OXWWHU�FRQWUH

OHV� YLROHQFHV� VH[LVWHV� HW� VH[XHOOHV

�SHUVRQQH�U©I©UHQWH��FHOOXOH�GÉ©FRXWH��HWF��

��6HQVLELOLVDWLRQ�HW�IRUPDWLRQ� �OD�OXWWH�FRQWUH

OHV� YLROHQFHV� VH[LVWHV� HW� VH[XHOOHV� DX

WUDYDLO��LQFOXDQW�OH�F\EHUKDUF¨OHPHQW

ဧ����)DYRULVHU�OÉ©TXLOLEUH�HQWUH�YLH
SURIHVVLRQQHOOH�HW�YLH�SULY©H

�� ([LVWHQFH� GH� GLVSRVLWLIV� GH� IOH[LELOLW©� DX

WUDYDLO��KRUDLUHV�G©FDO©V��KHXUHV�GH�U©XQLRQ�

HWF��

�� $FF¨V� DX[� FRQJ©V� PDWHUQLW©� HW� SDWHUQLW©

SD\©V��DX�FRQJ©�SDUHQWDO

��'LVSRVLWLIV�SRXU�IDFLOLWHU�OD�JDUGH�GÉHQIDQWV

3DU�DLOOHXUV��OD�PLVVLRQ�VRXKDLWH�VRXOLJQHU�OH

U´OH� SULPRUGLDO� TXH� OHV� V\QGLFDWV�

DVVRFLDWLRQV�� FOXEV� HW� RUJDQLVDWLRQV� GH

MRXUQDOLVWHV�� FROOHFWLIV� GH� IHPPHV

MRXUQDOLVWHV�DX�VHLQ�GHV�P©GLDV��FI��FHX[�GX

3DULVLHQ��GHV�(FKRV���GHV�RUJDQLVDWLRQV�GHV

SURIHVVLRQQHO�OH�V� GHV� P©GLDV� RQW�  � MRXHU

GDQV� OD� SURPRWLRQ� GH� OÉ©JDOLW©� IHPPHV�

KRPPHV�GDQV�OHV�P©GLDV�

��



$FWLRQV�PHQ©HV�SDU�OÉRUJDQLVDWLRQ�HQ�IDYHXU�GH�OÉ©JDOLW©�HQWUH�OHV�IHPPHV
HW�OHV�KRPPHV�GDQV�OHV�FRQWHQXV

���([LVWHQFH�GÉXQH�SROLWLTXH���VWUDW©JLH��

FKDUWH�DX�VHLQ�GH�OÉRUJDQLVDWLRQ�VXU�OD�SODFH

GHV�IHPPHV�GDQV�OHV�FRQWHQXV

���([LVWHQFH�GÉRXWLOV�GH�FRPSWDJH

DXWRPDWLTXH�PDQXHO�SRXU�PHVXUHU�OD

SU©VHQFH�GHV�IHPPHV�HW�GHV�KRPPHV�GDQV

OHV�FRQWHQXV

���([LVWHQFH�GH�UHVVRXUFHV�VXU�OH�WUDLWHPHQW

GH�OÉLQIRUPDWLRQ�WHQDQW�FRPSWH�GH�OD

SUREO©PDWLTXH�IHPPHV�KRPPHV���JXLGH��

PDQXHO�GH�U©GDFWLRQ��JXLGH�GÉH[SHUWHV��FRGH

GÉ©WKLTXH

���6HQVLELOLVDWLRQ�HW�IRUPDWLRQ�GH�OÉHQVHPEOH

GX�SHUVRQQHO��\�FRPSULV�OD�GLUHFWLRQ�� �FHV

TXHVWLRQV�HW�DX[�RXWLOV�PLV�HQ�SODFH

���([DPHQ�GH�FRQWHQXV��VXU�XQH�EDVH

U©JXOL¨UH��DILQ�GÉ©YDOXHU�OÉ©YROXWLRQ�GHV

SUDWLTXHV�DYHF�OÉXWLOLVDWLRQ�GHV�UHVVRXUFHV

���([LVWHQFH�GÉXQ�V\VW¨PH�GH�IRUXP�RX

SODWHIRUPH�GH�VLJQDOHPHQW�SHUPHWWDQW�DX[

DXGLWHXU�ULFH�V��W©O©VSHFWDWHXU�ULFH�V�HW

OHFWHXU�ULFH�V��GÉH[SULPHU�GHV�FULWLTXHV�HW

U©FULPLQDWLRQV�FRQFHUQDQW�GHV�SUREO¨PHV

GÉ©JDOLW©�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV

GDQV�OHV�FRQWHQXV��3DU�H[HPSOH��

P©GLDWHXU�ULFH�GHV�DQWHQQHV�

��



������ 4XL� GRLW� FRPSWHU� HW

©YDOXHU�"�(W�FRPPHQW�"

��FHW�©JDUG��VL� OHV�P©WKRGHV�YDULHQW�HW�TXÉLO

VHPEOH� ©JDOHPHQW� Q©FHVVDLUH� GH� OHV

DGDSWHU� VHORQ� TXÉLO� VÉDJLVVH� GX� VHFWHXU� GH

OÉDXGLRYLVXHO� RX� GH� OD� SUHVVH� ©FULWH�� OD

PLVVLRQ�VRXKDLWH� WRXW�GÉDERUG�VRXOLJQHU�TXH

FHV� DFWLRQV� GH� FRPSWDJH� HW� GÉ©YDOXDWLRQ

SRXUUDLHQW�ªWUH�FRQIL©HV��VDQV�FRQVLG©UDWLRQ

GX�VHFWHXU�FRQVLG©U©��VRLW�HQ�LQWHUQH��VRLW�HQ

H[WHUQH�

$LQVL�� HQ� LQWHUQH�� DX� VHLQ� PªPH� GHV

VWUXFWXUHV�� SOXVLHXUV� SHUVRQQHV� RX

IRQFWLRQV�SRXUUDLHQW�U©DOLVHU�FHWWH�PLVVLRQ�� 

VDYRLU��

�� /HV� MRXUQDOLVWHV� TXL� SHXYHQW� IDLUH� FH

FRPSWDJH� RX� FHWWH� ©YDOXDWLRQ� HX[�PªPHV

HQ�IRQFWLRQ�GH�OHXU�WUDYDLO���

�� /ÉHQFDGUHPHQW� GH� OD� U©GDFWLRQ�� FKHI� GH

UXEULTXHV� RX� U©GDFWHXUV� HQ� FKHI�� PDLV

©JDOHPHQW� OD� GLUHFWLRQ� GHV� UHVVRXUFHV

KXPDLQHV�� TXL� DX�GHO � GHV� LQFLWDWLRQV

SHXYHQW� ©JDOHPHQW� PHWWUH� HQ� SODFH� GHV

RXWLOV�RX�P©WKRGHV�GH�FRPSWDJH��

��/HV�UHSU©VHQWDQWV�GX�SHUVRQQHO��

�� 'HV� SHUVRQQHV� G©GL©HV�� P©GLDWHXUV

RX�JHQGHU�HGLWRU��YRLU��������

$� FRQWUDULR�� HQ� H[WHUQH�� OH� FRPSWDJH� HW

OÉ©YDOXDWLRQ�SRXUUDLHQW�ªWUH�DVVXU©V�SDU��

��/HV�V\QGLFDWV�RX�I©G©UDWLRQV

SURIHVVLRQQHOOHV�DX�QLYHDX�QDWLRQDO�GRQW

OÉDFWLRQ�GH�FRPSWDJH�RX�GÉ©YDOXDWLRQ�SHXW

ªWUH�IDFLOHPHQW�DFFHSW©H��VXUWRXW�GDQV�OH

GRPDLQH�GH�OD�SUHVVH�©FULWH��

��/HV�DVVRFLDWLRQV�HQJDJ©HV�VXU�FHWWH

WK©PDWLTXH��H[HPSOH���3UHQRQV�OD

XQH���-DPDLV�6DQV�(OOHV��3RXU�OHV�IHPPHV

GDQV�OHV�P©GLDV��0©GLDFOXEÉ(OOHV����
��/HV�LQVWLWXWLRQV�G©GL©HV�FRPPH�OH�+DXW

&RQVHLO� �OÉ�JDOLW©��

��/HV�LQVWDQFHV�GH�U©JXODWLRQ�RX�OHV

LQVWLWXWLRQV�SRXU�OH�GRPDLQH�GH

OÉDXGLRYLVXHO��

��8Q�REVHUYDWRLUH�RX�XQH�DXWUH�VWUXFWXUH�DG

KRF�

��������3RXU�OHV�P©GLDV�DXGLRYLVXHOV

/H�VHFWHXU�DXGLRYLVXHO�D�WRXMRXUV�©W©�U©JXO©

SDU� OH�&RQVHLO� VXS©ULHXU� GH� OÉ$XGLRYLVXHO� HW

OHV�P©GLDV�VRQW�GRQF�KDELWX©V� �U©SRQGUH� 

VHV�GHPDQGHV�

'ÉDXWUHV� DFWHXUV�� FRPPH� OÉ,QVWLWXW� QDWLRQDO

GH�OÉDXGLRYLVXHO�VH�VRQW�©JDOHPHQW�VDLVLV�GX

VXMHW�GH�OD�UHSU©VHQWDWLRQ�GHV�IHPPHV�GDQV

OHV� P©GLDV� DXGLRYLVXHOV� HQ� PHQDQW� GHV

WUDYDX[�� QRWDPPHQW� IRQG©V� VXU� OÉXWLOLVDWLRQ

GH�OÉLQWHOOLJHQFH�DUWLILFLHOOH�

��



����������/H�&6$

$X� ILO� GX� WHPSV�� OH�&6$� VÉHVW� YX� FRQILHU� XQ

QRPEUH� FURLVVDQW� GH� PLVVLRQV� SDU� OH

O©JLVODWHXU�� $LQVL� OD� ORL� GX� �� DR»W� ����� VXU

OÉ©JDOLW©� U©HOOH� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV� D�W�HOOH� PDUTX©� XQ� WRXUQDQW� HQ

FRQILDQW�DX�&6$� OD�PLVVLRQ�GH�YHLOOHU� WDQW� 

l� XQH� MXVWH� UHSU©VHQWDWLRQ� GHV� IHPPHV� HW

GHV� KRPPHV� GDQV� OHV� SURJUDPPHV� GHV

VHUYLFHV� GH� FRPPXQLFDWLRQ� DXGLRYLVXHOOH� {

TXÉ � l� OÉLPDJH� GHV� IHPPHV� TXL� DSSDUD®W

GDQV�FHV�SURJUDPPHV��QRWDPPHQW�HQ�OXWWDQW

FRQWUH� OHV� VW©U©RW\SHV�� OHV� SU©MXJ©V

VH[LVWHV�� OHV� LPDJHV� G©JUDGDQWHV�� OHV

YLROHQFHV�IDLWHV�DX[�IHPPHV�HW�OHV�YLROHQFHV

FRPPLVHV� DX� VHLQ� GHV� FRXSOHV� {�� 3RXU� FH

IDLUH�� OH� &6$� U©DOLVH� FKDTXH� DQQ©H� XQ

UDSSRUW� VXU� OD� UHSU©VHQWDWLRQ� GHV� IHPPHV� 

OD� W©O©YLVLRQ� HW�  � OD� UDGLR�� VXU� OD� EDVH� GHV

GRQQ©HV�IRXUQLHV�SDU�OHV�©GLWHXUV��

3RXU� OÉH[HUFLFH� ������ OHV� FKD®QHV� GH

W©O©YLVLRQ� HW� UDGLR� FRQFHUQ©HV� RQW� WUDQVPLV

DX� &6$� GHV� GRQQ©HV� TXDQWLWDWLYHV� HW

TXDOLWDWLYHV� FRQFHUQDQW� OD� SU©VHQFH� GHV

IHPPHV�HW�GHV�KRPPHV�VXU�OHXUV�DQWHQQHV�

3RXU� OÉH[HUFLFH� ������ OHV� FKD®QHV� GH

W©O©YLVLRQ� HW� UDGLR� FRQFHUQ©HV� RQW� WUDQVPLV

DX� &6$� GHV� GRQQ©HV� TXDQWLWDWLYHV� HW

TXDOLWDWLYHV� FRQFHUQDQW� OD� SU©VHQFH� GHV

IHPPHV�HW�GHV�KRPPHV�VXU�OHXUV�DQWHQQHV�

��

�

6ÉDJLVVDQW� GHV� GRQQ©HV� TXDQWLWDWLYHV�

HOOHV�SRUWHQW�VXU�OD�SURSRUWLRQ�GH�IHPPHV�HW

GÉKRPPHV� TXL� LQWHUYLHQQHQW�� HQ� SODWHDX�

GDQV� OHV� SURJUDPPHV� GÉLQIRUPDWLRQ

�MRXUQDX[� HW� PDJD]LQHV� GÉLQIRUPDWLRQ��� OHV

PDJD]LQHV�� OHV� GLYHUWLVVHPHQWV�� OHV

UHWUDQVPLVVLRQV� VSRUWLYHV� HW� OHV

GRFXPHQWDLUHV�� SRXU� OHV� FDW©JRULHV

VXLYDQWHV���

��3U©VHQWDWHXU�WULFH

��-RXUQDOLVWH���&KURQLTXHXU�HXVH

��([SHUW�H

��,QYLW©�H�SROLWLTXH

��$XWUH�LQWHUYHQDQW�H

6ÉDJLVVDQW� GHV� GRQQ©HV� TXDOLWDWLYHV�� OHV

FKD®QHV� GH� W©O©YLVLRQ� HW� GH� UDGLR� VRQW

WHQXHV�GH�GLIIXVHU��FKDTXH�DQQ©H��

�� �'HV�SURJUDPPHV�HW�RX�VXMHWV�FRQWULEXDQW

 � OD� OXWWH�FRQWUH� OHV�SU©MXJ©V�VH[LVWHV�HW� OHV

YLROHQFHV�IDLWHV�DX[�IHPPHV���VRQW�DFFHSW©V

 � FH� WLWUH� WRXV� OHV� SURJUDPPHV� TXL� WUDLWHQW

GH� FHV� VXMHWV�� TXHOV� TXH� VRLHQW� OHXU� IRUPH

�V©ULH� GH� SURJUDPPHV� FRXUWV�� XQLWDLUHV�

VXMHWV� WUDLW©V�� HWF��� HW� OHXU� JHQUH� �ILFWLRQ�

GRFXPHQWDLUH��G©EDW���

��'HV�SURJUDPPHV�SRXYDQW�VH�SU©YDORLU�GÉXQ

FDUDFW¨UH�QRQ�VW©U©RW\S©���RQW�©W©�DFFHSW©V

 �FH� WLWUH� OHV�SURJUDPPHV�l� MHXQHVVH�{��GH

ILFWLRQ� �� DXGLRYLVXHOOH� HW� FLQ©PDWRJUDSKLTXH

�� HW� GH� W©O©U©DOLW©�� 3RXU� ªWUH� DFFHSW©V�� FHV

SURJUDPPHV� GRLYHQW� REWHQLU� GHV� U©SRQVHV

SRVLWLYHV� DX[� TXHVWLRQV� GHV� JULOOHV� GH

OHFWXUH� ILJXUDQW� HQ� DQQH[HV� GH� OD

G©OLE©UDWLRQ�SU©FLW©H��

&HV� SURJUDPPHV� VRQW� G©FODU©V� SDU� OHV

FKD®QHV� VXU� OÉHQVHPEOH� GH� OÉDQQ©H�� GH

PDQL¨UH�QRQ�H[KDXVWLYH��/H�&6$�D�SURF©G©

 �XQ�FRQWU´OH�DO©DWRLUH�GH�FHV�G©FODUDWLRQV�



����������/É,1$

/É,1$�D� U©DOLV©�HQ������XQH�©WXGH��JU¢FH� 

GHV� RXWLOV� GÉLQWHOOLJHQFH� DUWLILFLHOOH�� GDQV

ODTXHOOH� LO� PHVXUH� OH� WHPSV� GH� SDUROH� GHV

IHPPHV�HW�GHV�KRPPHV�VXU���������KHXUHV

GH�SURJUDPPHV��VRLW� OH�SOXV�JURV�YROXPH�GH

GRQQ©HV� MDPDLV� DQDO\V©� DX� PRQGH� �� FH

WUDYDLO� VÉLQVFULW� GDQV� OH� FDGUH� GX� SURMHW� GH

UHFKHUFKH� *HQGHU� (TXDOLW\� 0RQLWRU� �*(0�

ILQDQF©� SDU� OÉ$JHQFH� QDWLRQDOH� GH� OD

UHFKHUFKH��$15����&(�������������FKDLQHV

GH� W©O©YLVLRQ�HW����VWDWLRQV�GH� UDGLR�RQW�©W©

DQDO\V©HV�  � OÉDLGH� GÉXQ� ORJLFLHO� GÉDQDO\VH

DFRXVWLTXH��,QD6SHHFK6HJPHQWHU��

/É©WDW� GHV� OLHX[� GHV� LQIRUPDWLRQV� FROOHFW©HV

GH� �����  � ����� HVW� FDUDFW©ULV©� SDU� XQ� IRUW

G©V©TXLOLEUH��R¹�OHV�WHPSV�GH�SDUROH�XWLOLV©V

SDU�OHV�IHPPHV�VRQW�GH������� �OD�W©O©YLVLRQ

HW������� �OD�UDGLR�

0ªPH� VL� RQ� SHXW� VH� U©MRXLU� GÉXQH

DXJPHQWDWLRQ� GX� WHPSV� GH� SDUROH� GHV

IHPPHV�������� �OD�UDGLR�GH������ ������HW

������  � OD� W©O©YLVLRQ� GH� �����  � ������ RQ

UHVWH� VXU� XQH� PR\HQQH� WU¨V� IDLEOH� RX� OHV

KRPPHV� RFFXSHQW� SOXV� GHV� ���� GHV� WHPSV

GH�SDUROH�GDQV�OHV�P©GLDV�DX�G©WULPHQW�GHV

IHPPHV�

&HWWH� ©WXGH� VÉHVW� HQULFKLH� MXVTXÉDX� �HU

VHSWHPEUH�������8QH�P©WULTXH�D�©W©�G©ILQLH

SRXU� FRPSDUHU� OH� WHPSV� GH� SDUROH� GHV

IHPPHV� REWHQX� SHQGDQW� OD� S©ULRGH� GH

FRQILQHPHQW�  � FHOXL� REVHUY©� XQ� DQ

DXSDUDYDQW��FRPPH�YX�SU©F©GHPPHQW�GDQV

OÉ©WDW�GHV�OLHX[��SDUWLH��������

���������� /HV� SLVWHV� HW� OHXU� WUDGXFWLRQ

ILQDOH�HQ�SU©FRQLVDWLRQ�

/HV� GRQQ©HV� TXDQWLWDWLYHV� XWLOLV©HV

DXMRXUGÉKXL� GDQV� OH� UDSSRUW� DQQXHO� GX� &6$

VXU� OD� UHSU©VHQWDWLRQ� GHV� IHPPHV�  � OD

W©O©YLVLRQ� HW�  � OD� UDGLR� FRQFHUQHQW� OD� SDUW

GHV� IHPPHV� HW� GHV� KRPPHV� TXL

LQWHUYLHQQHQW� �OÉDQWHQQH��HQ�IRQFWLRQ�GH�OHXU

U´OH� �FDW©JRULHV� �� 3U©VHQWDWHXU�ULFH�

-RXUQDOLVWH�FKURQLTXHXU�HXVH� �� ([SHUW�H� �

,QYLW©�H�SROLWLTXH���DXWUH�LQWHUYHQDQW�H��

'DQV� OH� UDSSRUW� GX� &6$� GH� ������ OD

FROODERUDWLRQ�DYHF�OÉ,1$�D�SHUPLV�GÉDIILQHU�HW

GH�QXDQFHU�FHV�GRQQ©HV��&DU�VL� OD�SDUW�GHV

IHPPHV� �OÉDQWHQQH��79�HW�UDGLR��DWWHLQW�VXU

OÉH[HUFLFH� �����HQ�PR\HQQH������ OH� WHPSV

GH� SDUROH� GHV� IHPPHV� �� PHVXU©

DXWRPDWLTXHPHQW� SDU� OÉ,1$� �� HVW� GH� OÉRUGUH

GH� ����� FH� TXL� ODLVVH� VXSSRVHU� TXÉ 

SU©VHQFH� ©JDOH�� OHV� IHPPHV� VÉH[SULPHQW

PRLQV�TXH�OHV�KRPPHV�

'DQV� FHWWH� PªPH� ORJLTXH�� OD� PLVVLRQ

VXJJ¨UH� GÉHQULFKLU� OH� UDSSRUW� GX� &6$� DYHF

GH� QRXYHOOHV� GRQQ©HV�� 7RXW� GÉDERUG�

OÉLQGLFDWHXU� TXDQWLWDWLI� XWLOLV©� DXMRXUGÉKXL� SDU

OH� &6$� FRQFHUQDQW� OH� W\SH� GÉLQWHUYHQDQWV�

SRXUUDLW� ªWUH� ©WHQGX�  � XQH� QRXYHOOH

FDW©JRULH�� FHOOH� GH� l� W©PRLQ� {� HQ� VXV� GHV

FDW©JRULHV�SU©FLW©HV�

���
GX�WHPSV�GH

SDUROH�GDQV�OHV
P«GLDV�RFFXS«V
SDU�GHV�KRPPHV

��



/ÉDMRXW� GH� FHV� FULW¨UHV� SRXUUDLW� IDLUH� OÉREMHW

GÉXQH�PRGLILFDWLRQ�GH�OD�G©OLE©UDWLRQ�GX�&6$

GX� �� I©YULHU� ����� UHODWLYH� DX� UHVSHFW� GHV

GURLWV�GHV�IHPPHV�

3U©FRQLVDWLRQ��� ��3U©YRLU�TXH�G¨V������� OH

&6$� LQWURGXLVH� GH� QRXYHDX[� LQGLFDWHXUV

GDQV� OHV� UHPRQW©HV� GH� GRQQ©HV� SDU� OHV

P©GLDV�DXGLRYLVXHOV��HQ�YXH�GH�VRQ� UDSSRUW

DQQXHO� VXU� OD� UHSU©VHQWDWLRQ� GHV� IHPPHV�  

OD� W©O©YLVLRQ� HW�  � OD� UDGLR� GH� ������ /HV

LQGLFDWHXUV� VXJJ©U©V� SRUWHQW� VXU� OHV� VXMHWV

WUDLW©V� SDU� OHV� LQWHUYHQDQW�HV�� OH� VWDWXW� GHV

LQWHUYHQDQW�HV� HW� OHV� FU©QHDX[� KRUDLUHV

GÉLQWHUYHQWLRQ� QRWDPPHQW� DX[� KHXUHV� GH

JUDQGH�©FRXWH

$FWXHOOHPHQW� OH� UDSSRUW� DQQXHO� GX� &6$� VXU

OD�UHSU©VHQWDWLRQ�GHV�IHPPHV� �OD�W©O©YLVLRQ

HW�  � OD� UDGLR� VH� EDVH� VXU� GHV� GRQQ©HV

FROOHFW©HV� SDU� OHV� P©GLDV� VXU� �� PRLV

l� QHXWUHV� {� GH� OÉDQQ©H� �S©ULRGHV� ©WDEOLHV

HQ�FRQFHUWDWLRQ�DYHF� OHV�RS©UDWHXUV�� ��l� OHV

PRLV� GH� VHSWHPEUH� HW� GÉRFWREUH� RQW� ©W©

UHWHQXV�SRXU�OÉDQQ©H�������{

6HXOH� H[FHSWLRQ� �� OD� FDW©JRULH� l� H[SHUW�H� {�

SRXU� ODTXHOOH� l� OHV� GRQQ©HV� VRQW� G©FODU©HV

WRXW�DX�ORQJ�GH�OÉDQQ©H��PDLV�VHXOHPHQW�VXU

FHUWDLQHV� ©PLVVLRQV� G©WHUPLQ©HV� HQ

FRQFHUWDWLRQ�DYHF�OHV�RS©UDWHXUV��

/HV�©PLVVLRQV�TXL�RQW�©W©�UHWHQXHV�VRQW�GHV

©PLVVLRQV� GH� SODWHDX�� DX� FRXUV� GHVTXHOOHV

GHV� H[SHUWV� VRQW� DPHQ©V�  � VÉH[SULPHU� {

�SU©FLVLRQV�P©WKRGRORJLTXHV�GX�&6$��

'DQV� VRQ� UDSSRUW� GÉ©WDSH�� OD� PLVVLRQ� DYDLW

VXJJ©U©� GHV� UHPRQW©HV� SOXV� V\VW©PDWLTXHV

HW� IU©TXHQWHV� GH� OD� SDUW� GHV� P©GLDV��  

OÉLQVWDU� GHV� GLVSRVLWLRQV� HQ� YLJXHXU� SRXU� OH

SOXUDOLVPH� SROLWLTXH�� LQYLWDQW�  � UHQIRUFHU� OH

FRQWU´OH�GX�&6$�VXU�FHV�GRQQ©HV�

(Q�U©SRQVH� �FHWWH�SLVWH��OH�&6$��D�UDSSHO©

OH� FDUDFW¨UH� G©M � FRQWUDLJQDQW� GHV

GLVSRVLWLRQV� DFWXHOOHV� SRXU� OÉ©ODERUDWLRQ� GH

VRQ� UDSSRUW� DQQXHO� �� l� OHV� FKD®QHV

WUDQVPHWWHQW� WRXW� DX� ORQJ� GH� OÉDQQ©H� OHXUV

GRQQ©HV� DX�&RQVHLO�� VHORQ� OH� FDOHQGULHU� GH

UHQGXV� VXLYDQW� �� HQ� MXLOOHW�� OHV� G©FODUDWLRQV

SRUWDQW� VXU� OH� PRLV� GH�PDL� �� HQ� VHSWHPEUH

OHV� G©FODUDWLRQV� FRQFHUQDQW� OD� SDUW� GHV

H[SHUWV� �HV�� DX� FRXUV� GH� OD� SUHPL¨UH� SDUWLH

GH� OÉDQQ©H� >MDQYLHU�  � DR»W@� �� HQ� QRYHPEUH�

OHV� G©FODUDWLRQV� SRUWDQW� VXU� OH� PRLV� GH

VHSWHPEUH��� � OD�PL�MDQYLHU�� OHV�G©FODUDWLRQV

FRQFHUQDQW�OD�SDUW�GHV�H[SHUWV��HV��DX�FRXUV

GH� OD�VHFRQGH�SDUWLH�GH� OÉDQQ©H� >VHSWHPEUH

 � G©FHPEUH@�� 3DU� DLOOHXUV�� HQ� SOXV� GH� FHV

©FKDQJHV� SRUWDQW� VXU� OHV� GRQQ©HV

TXDQWLWDWLYHV�� OHV� FKD®QHV� G©FODUHQW� WRXW� DX

ORQJ� GH� OÉDQQ©H� OHXUV� SURJUDPPHV� OXWWDQW

FRQWUH�OHV�SU©MXJ©V�VH[LVWHV�HW�OHV�YLROHQFHV

IDLWHV� DX[� IHPPHV� DLQVL� TXH� OHV

SURJUDPPHV� SRXYDQW� VH� SU©YDORLU� GÉXQ

FDUDFW¨UH�QRQ�VW©U©RW\S©��{

l� $XVVL�� OD� FKDUJH� GH� WUDYDLO� SRXU� OHV

FKD®QHV�� HW� OHV� VHUYLFHV� GX� &6$�� HVW� G©M 

WU¨V� LPSRUWDQWH��(Q�RXWUH�� OHV� LQWHUORFXWHXUV

GX� &6$� GDQV� OHV� FKD®QHV� HQ� PDWL¨UH� GH� l

GURLWV�GH�IHPPHV�{�VRQW�J©Q©UDOHPHQW�FHX[

TXL� VRQW� HQ� FKDUJH� GX� SOXUDOLVPH� SROLWLTXH�

3DU� DLOOHXUV�� VL� OH� &6$� GHYDLW� SURF©GHU� DX[

PªPHV�FRQWU´OHV�TXH�FHX[�HIIHFWX©V�SRXU�OH

SOXUDOLVPH�� LO� GHYUDLW� PRELOLVHU� GHV� PR\HQV

LQIRUPDWLTXHV�HW�KXPDLQV�VLJQLILFDWLIV��{

��



6L� OD� PDMRULW©� GHV� P©GLDV� QH� U©DOLVHQW� XQ

FRPSWDJH�TXH�GXUDQW� OHV�GHX[�PRLV�SULV�HQ

FRPSWH� SDU� OH� &6$� SRXU� VRQ� ©WXGH�� OD

PLVVLRQ� VRXKDLWH� VRXOLJQHU� TXH� FHUWDLQV

VÉDVWUHLJQHQW� �GHV�U¨JOHV�SOXV�VWULFWHV��$LQVL

HVW�FH� OH�FDV�GH�)UDQFH�0©GLDV�0RQGH�TXL�

PHQVXHOOHPHQW��GUHVVH�XQ�©WDW�GHV� OLHX[�GH

OD� UHSU©VHQWDWLRQ� GHV� IHPPHV� GDQV� OHV

FRQWHQXV�SURGXLWV�HW�GLIIXV©V�

$ILQ�GÉDOO©JHU�OD�FKDUJH�GH�WUDYDLO��HW�FRPSWH

WHQX� GX� WHPSV� Q©FHVVLW©� SDU� OH� FRPSWDJH�

XQ� RXWLO� DXWRPDWLTXH� SRXUUDLW� ªWUH� PLV� HQ

SODFH� DYHF� OH� FRQFRXUV� GH� OÉ,1$�� &HUWDLQV

P©GLDV� FRPPH� &$1$/� �� VH� VRQW� G©M 

UDSSURFK©V�GH� OÉ,1$�DX� FRXUV�GH� OD�PLVVLRQ

SRXU�PHWWUH�HQ�SODFH�FHW�RXWLO�DX�VHLQ�GH�OHXU

P©GLD��

3DU� DLOOHXUV�� OH� IDLW� TXH� FH� VRLW� OD� PªPH

SHUVRQQH�DX�VHLQ�GÉXQH�FKD®QH�TXL�VÉRFFXSH

GHV� l� GURLWV� GHV� IHPPHV� {� HW� GX

l� SOXUDOLVPH� SROLWLTXH� {� SHXW� MXVWHPHQW

IDFLOLWHU� OHV� UHPRQW©HV� GHV� GRQQ©HV� WRXW� DX

ORQJ�GH�OÉDQQ©H��

6ÉDJLVVDQW�GX�&6$��LO�VHUDLW�Q©FHVVDLUH�GH�OH

GRWHU� GH� PR\HQV� VXSSO©PHQWDLUHV

Q©FHVVDLUHV� �XQ�FRQWU´OH�UHQIRUF©�

3U©FRQLVDWLRQ� �� �� 5HQIRUFHU� OD� IU©TXHQFH

GH�OD�UHPRQW©H�SDU�OHV�P©GLDV�GHV�GRQQ©HV

TXDQWLWDWLYHV� VXU� OD� SODFH� GHV� IHPPHV� VXU

OHXUV� DQWHQQHV� �HQ� OHV� GRWDQW� GÉRXWLOV� GH

FRPSWDJH� DXWRPDWLTXHV�� WRXW� HQ� UHQIRU§DQW

OHV� FDSDFLW©V� GH� FRQWU´OH� GX� &6$� �HQ� OH

GRWDQW� GH� PR\HQV� VXSSO©PHQWDLUHV�

LQIRUPDWLTXHV�HW�KXPDLQV�

'DQV� VRQ� UDSSRUW� DQQXHO� VXU� OD

UHSU©VHQWDWLRQ�GHV�IHPPHV� �OD�W©O©YLVLRQ�HW

 � OD� UDGLR� GH� PDUV� ������ OH� &6$� IDLW� GHV

SU©FRQLVDWLRQV�  � OÉ©JDUG� GHV� ©GLWHXUV�

QRWDPPHQW��

l� '©ILQLU� GHV� REMHFWLIV� GH� SURJUHVVLRQ

FKLIIU©V� SRXU� DP©OLRUHU� OD� SU©VHQFH� GHV

IHPPHV� VXU� OHXUV� DQWHQQHV� HW� QRWDPPHQW

GHV� H[SHUWHV� HW� GHV� LQYLW©HV� SROLWLTXHV�� HQ

SRUWDQW�XQH�DWWHQWLRQ�SDUWLFXOL¨UH�DX[�KHXUHV

GH�IRUWHV�DXGLHQFHV�{

l� 5HQIRUFHU� OD� YLJLODQFH� GDQV� OH� FKRL[� GHV

SURJUDPPHV� G©FODU©V� DX� WLWUH� GHV

SURJUDPPHV� OXWWDQW� FRQWUH� OHV� SU©MXJ©V

VH[LVWHV�HW�OHV�YLROHQFHV�IDLWHV�DX[�IHPPHV�

HQ� SUªWDQW� XQH� DWWHQWLRQ� SDUWLFXOL¨UH�  � OD

GLYHUVLW©� GHV� JHQUHV� HW� GHV� IRUPHV� GH� FHV

GHUQLHUV�{�

(Q� HIIHW�� VÉDJLVVDQW� GHV� GRQQ©HV

TXDOLWDWLYHV�� OHV� P©GLDV� GRLYHQW� G©FODUHU

GHX[� W\SHV� GH� SURJUDPPHV� �� FHX[

FRQWULEXDQW�  � OD� OXWWH� FRQWUH� OHV� SU©MXJ©V

VH[LVWHV�HW� OHV�YLROHQFHV� IDLWHV�DX[� IHPPHV

HW� FHX[� l� SRXYDQW� VH� SU©YDORLU� GÉXQ

FDUDFW¨UH� QRQ� VW©U©RW\S©� {�� /HV� U©VXOWDWV

VRQW�JOREDOHPHQW�WU¨V�IDLEOHV���OD�SDUW�GH�FHV

SURJUDPPHV� GDQV� OH� YROXPH� JOREDO� GH

GLIIXVLRQ� UHSU©VHQWH� GH� ������ �&���  � ����

�50&� '©FRXYHUWH�� SRXU� OD� SUHPL¨UH

FDW©JRULH� �� OD� GHX[L¨PH� FDW©JRULH�� FLEO©H

XQLTXHPHQW� VXU� OHV� SURJUDPPHV� GH� ILFWLRQ�

MHXQHVVH�HW�W©O©U©DOLW©��YRLW�VD�SDUW�YDULHU�GH

�����SRXU�&��HW�&VWDU� �������SRXU�*XOOL�

� �



� �

3U©FRQLVDWLRQ� �� �� ,QVFULUH� GDQV� WRXWHV� OHV

FRQYHQWLRQV�HW� OHV�FRQWUDWV�GÉREMHFWLIV�HW�GH

PR\HQV� �&20�� SDVV©V� HQWUH� OH�&6$� HW� OHV

P©GLDV�DXGLRYLVXHOV�GHV�REMHFWLIV�FKLIIU©V�GH

SURJUHVVLRQ�  � OD� IRLV� VXU� OD� SU©VHQFH� GHV

IHPPHV� VXU� OHV� DQWHQQHV� �H[SHUWHV�� PDLV

DXVVL� VXU� OD� SDUW� GHV� SURJUDPPHV� OXWWDQW

FRQWUH�OHV�SU©MXJ©V�VH[LVWHV�HW�OHV�YLROHQFHV

IDLWHV� DX[� IHPPHV� HW� GHV� SURJUDPPHV

SRXYDQW� VH� SU©YDORLU� GÉXQ� FDUDFW¨UH� QRQ

VW©U©RW\S©�

/D� PLVVLRQ� FRQVLG¨UH� TXH� OÉLQWURGXFWLRQ

GÉREMHFWLIV� FKLIIU©V� RX� QRQ� SHXW� DXVVL

FRQFHUQHU� OÉ©JDOLW©� SURIHVVLRQQHOOH�� FRPPH

FHOD�HVW�GÉDLOOHXUV�G©M � OH�FDV�GDQV�FHUWDLQV

&20�GH�P©GLDV�SXEOLFV�� /D�PLVVLRQ� WLHQW�  

UDSSHOHU� TXÉXQH� SU©VHQFH� UHQIRUF©H� GHV

IHPPHV� GDQV� OHV� RUJDQLVDWLRQV� SHXW

LQIOXHQFHU�OD�SU©VHQFH�GHV�IHPPHV�GDQV�OHV

FRQWHQXV

'DQV�VRQ� UDSSRUW�GÉ©WDSH�� OD�PLVVLRQ� IDLVDLW

U©I©UHQFH� �OD�SU©FRQLVDWLRQ�GX�+DXW�&RQVHLO

 � OÉ�JDOLW©� GDQV� VRQ� FRPPXQLTX©� GX� ��PDL

������ VXJJ©UDQW� TXH� OH� &6$� DGRSWH� l� HQ

XUJHQFH�{�XQH�G©OLE©UDWLRQ�FRPSO©WDQW�FHOOH

GX� �� I©YULHU� ������ l� &HWWH� PHVXUH� UHQGUDLW

REOLJDWRLUH�� SHQGDQW� OHV� S©ULRGHV� GH� FULVH

WHOOH� TXH� FHOOH� TXH� QRXV� QÉDYRQV

PDOKHXUHXVHPHQW� SDV� ILQL� GH� WUDYHUVHU�� OH

G©FRPSWH� VS©FLILTXH� GHV� IHPPHV� HW� GHV

KRPPHV� SDU� OHV� FKDLQHV� GH� UDGLR� HW� GH

W©O©YLVLRQ�SRXU�FHV�WURLV� W\SHV�GÉ©PLVVLRQ�HW

OH� UHFRXUV�  � ���� GÉH[SHUWHV� VXU� FHV

SODWHDX[�� /HV� FKLIIUHV�� UHPLV� DX� &6$

DQQXHOOHPHQW� ILQ� MDQYLHU�� GHYURQW� SURXYHU�

G©EXW�������TXH�OHV�FKDLQHV�RQW�UHVSHFW©�OD

QRXYHOOH�U¨JOH�VRXV�SHLQH�GH�VDQFWLRQV��{

&RPSWH�WHQX�GH�FHV�GRQQ©HV�HW�GH�OHXU�WU¨V

OHQWH� ©YROXWLRQ� GÉXQH� DQQ©H� VXU� OÉDXWUH�� LO

DSSDUDLW� LPSRUWDQW� HW� Q©FHVVDLUH� TXH� OHV

FKDLQHV� SXLVVHQW� VH� IL[HU� GHV� REMHFWLIV

FKLIIU©V� GH� SURJUHVVLRQ� DXVVL� ELHQ� VXU� OD

SU©VHQFH�GHV�IHPPHV�VXU� OHV�DQWHQQHV�TXH

VXU� OH�YROXPH�GH�SURJUDPPHV� OXWWDQW�FRQWUH

OHV� SU©MXJ©V� VH[LVWHV� HW� OHV� YLROHQFHV� IDLWHV

DX[� IHPPHV� HW� OHV� SURJUDPPHV� QRQ

VW©U©RW\S©V�

&HUWDLQV�P©GLDV�SXEOLFV�RQW�FRPPHQF©� � OH

IDLUH� �� SDU� H[HPSOH�� )UDQFH� 7©O©YLVLRQV� D

SULV�OÉHQJDJHPHQW��GDQV�OH�&20�����������

GH� IDLUH� SURJUHVVHU� OD� SDUW� GÉH[SHUWHV� GDQV

OHV� ©PLVVLRQV� GÉLQIRUPDWLRQ� HW� GH� G©EDWV

FKDTXH� DQQ©H� GH� ���� MXVTXÉ � DWWHLQGUH� OD

SDULW©�HQ�������&HW�HQJDJHPHQW� �DWWHLQGUH

���� GH� IHPPHV� GDQV� OHV� UHQGH]�YRXV

GÉLQIRUPDWLRQ� G¨V� VHSWHPEUH� ����� D

GÉDLOOHXUV� ©W©� UHQRXYHO©� SDU� OH� GLUHFWHXU� GH

OÉLQIRUPDWLRQ�GH�)UDQFH�7©O©YLVLRQV��<DQQLFN

/HWUDQFKDQW�� ORUV� GÉXQH� LQWHUYLHZ� GDQV

l� 9RWUH� W©O©� HW� YRXV� {� VXU� )UDQFH� ��� OH� ��

MXLQ� GHUQLHU�� � 'H� OD� PªPH� ID§RQ�� )UDQFH

0©GLDV� 0RQGH� �5),�� )UDQFH� ����� VÉHVW

HQJDJ©�  � DWWHLQGUH� DX� PRLQV� ���� GH

IHPPHV� SU©VHQWHV� VXU� OHV� DQWHQQHV� WRXWHV

FDW©JRULHV�FRQIRQGXHV�HW� � IDLUH�SURJUHVVHU

OD� SDUW� GHV� IHPPHV� LQYLW©HV� VXU� VHV

DQWHQQHV� �H[SHUWHV�� DXWUHV� LQWHUYHQDQWHV�

SRXU�DWWHLQGUH�DX�PRLQV�����HQ������



&RPSWH� WHQX� GH� OD� SU©FRQLVDWLRQ� ��� OD

PRGLILFDWLRQ� GH� OD� G©OLE©UDWLRQ� GX� �� I©YULHU

����� SRXUUDLW� DLQVL� FRPSUHQGUH� SOXVLHXUV

YROHWV�

3U©FRQLVDWLRQ�����)DLUH�PRGLILHU�SDU�OH�&6$�

GÉLFL� ILQ� ������ VD� G©OLE©UDWLRQ� GX� �� I©YULHU

����� UHODWLYH� DX� UHVSHFW� GHV� GURLWV� GHV

IHPPHV�HQ�DMRXWDQW��

�� OHV� QRXYHDX[� LQGLFDWHXUV� DSSOLFDEOHV� DX[

UHPRQW©HV� GHV� GRQQ©HV� SDU� OHV� P©GLDV

�VXMHWV� WUDLW©V� SDU� OHV� LQWHUYHQDQW�HV�� OH

VWDWXW� GHV� LQWHUYHQDQW�HV� HW� OHV� FU©QHDX[

KRUDLUHV� GÉLQWHUYHQWLRQ� QRWDPPHQW� DX[

KHXUHV�GH�JUDQGH�©FRXWH���

�� XQH� GLVSRVLWLRQ� FRQFHUQDQW� OHV� S©ULRGHV

VS©FLILTXHV� GÉXUJHQFH� HW�RX� GH� FULVH�

SHQGDQW� OHVTXHOOHV� OH� &6$� UHQIRUFHUDLW� VRQ

FRQWU´OH� VXU� OD� SU©VHQFH� GHV� IHPPHV� GDQV

WURLV�W\SHV�GÉ©PLVVLRQV���VDYRLUV��LQIRUPDWLRQ

HW�G©EDWV�

&HV� QRXYHOOHV� GLVSRVLWLRQV� SRXUUDLHQW� ªWUH

DLQVL�SULVHV�HQ�FRPSWH�SRXU�OÉH[HUFLFH������

HQ�YXH�GX�UDSSRUW������

/D�SLVWH���GX�UDSSRUW�GÉ©WDSH�PHQWLRQQDLW� OD

Q©FHVVLW©� GH� UHFHQVHU� OHV� RXWLOV� TXL

SHUPHWWHQW� GÉDXWRPDWLVHU� OH� FRPSWDJH� GX

WHPSV�GH�SDUROH�HW�OH�WHPSV�SDU�LQWHUYHQWLRQ

GHV� IHPPHV�� GDQV� OHV� MRXUQDX[� W©O©YLV©V� HW

PDJD]LQHV�

3U©FRQLVDWLRQ� �� �� ,QFLWHU� OHV� P©GLDV

DXGLRYLVXHOV� �XWLOLVHU�OHV�RXWLOV�H[LVWDQWV�TXL

SHUPHWWHQW� GÉDXWRPDWLVHU� OH� FRPSWDJH� GX

WHPSV� GH� SDUROH� GHV� IHPPHV� QRWDPPHQW

GDQV�OHV�FRQWHQXV�GÉLQIRUPDWLRQ�

,O� H[LVWH� DXMRXUGÉKXL� SOXVLHXUV� RXWLOV� TXL� RQW

©W©�PLV�HQ�SODFH�HW�TXL�IRQFWLRQQHQW��

DUHPHQWDONLQJWRRPXFK�FRP�HVW�XQ�VLWH�:HE

H[WUªPHPHQW� VLPSOH�� ,O� GLVSRVH� GÉXQH

PLQXWHULH� SRXU� PHVXUHU� OH� WHPSV� GH� SDUROH

GÉXQ� KRPPH� SDU� UDSSRUW� DX[� IHPPHV� HW

FDOFXOH� OH� SRXUFHQWDJH�� $YHF� FHWWH

DSSOLFDWLRQ�� LO� HVW� SRVVLEOH� GH� SDUWDJHU� OHV

U©VXOWDWV� VXU� 7ZLWWHU� HW� )DFHERRN� DYHF� OH

KDVKWDJ��ZKRWDONV�

/D�%%&�D�©JDOHPHQW�PLV�HQ�SODFH� OH�SURMHW

l� ������ {� LO� \� D� �� DQV� VRXV� OD� IRUPH� GÉXQ

FKDOOHQJH� QRQ� REOLJDWRLUH�� &H� VRQW� OHV

MRXUQDOLVWHV� TXL� VH� VRQW� PLV�  � FRPSWHU� OHV

IHPPHV�GDQV�FKDTXH�©PLVVLRQ��/HV�©TXLSHV

RQW� WRWDOHPHQW� LQW©JU©� FHOD�  � OHXU� WUDYDLO� HW

OH� FKDOOHQJH� HVW� GHYHQX� XQ� SURFHVV�� /HV

MRXUQDOLVWHV� RQW� WRXMRXUV� XQ� ÂLO� VXU� OHXU

FRPSWHXU�������HW�REWLHQQHQW�GHV� U©VXOWDWV�

$XMRXUGÉKXL�� SOXVLHXUV� FHQWDLQHV� GÉ©TXLSHV

YRORQWDLUHV�VH�VRQW�FRQVWLWX©HV�VXU� OH�SURMHW

������ DYHF� XQ� V\VW¨PH� DXVVL� IOH[LEOH� TXH

SRVVLEOH� TXL� OHXU� ODLVVH� OD� OLEHUW©� VXU� OD

P©WKRGH�GH�FRPSWDJH�

� �



'H� VRQ� F´W©�� OÉ,QVWLWXW� QDWLRQDO� GH

OÉDXGLRYLVXHO� �,1$�� D� G©YHORSS©� XQ� ORJLFLHO

DFRXVWLTXH� l� ,1$6SHHFK6HJPHQWHU� {� TXL

SHUPHW� G
DXWRPDWLVHU� OH� WUDYDLO� GH� G©WHFWLRQ

GX� WHPSV� GH� SDUROH� GHV� KRPPHV� HW� GHV

IHPPHV� VXU� XQ� YROXPH� GÉKHXUHV� WU¨V

LPSRUWDQW�� &HWWH� LQWHOOLJHQFH� DUWLILFLHOOH� HVW

DLQVL� HQ� PHVXUH� GH� ORFDOLVHU� OHV� ]RQHV� GH

SDUROH� DX� VHLQ� GH� GRFXPHQWV� PXOWLP©GLDV

DILQ�GH�G©WHUPLQHU� OH�JHQUH�GHV� ORFXWHXUV�HW

GÉLGHQWLILHU� UDSLGHPHQW� OH� SRXUFHQWDJH� GH

SDUROH� GHV� IHPPHV�� &H� ORJLFLHO� HVW

DFFHVVLEOH�  � WRXV� GH� PDQL¨UH� OLEUH� HW

JUDWXLWH��PªPH�VÉLO� Q©FHVVLWH�XQH� IRUPDWLRQ�

8QH�IRLV�PLV�HQ�SODFH��LO�SHUPHW�DX[�P©GLDV

DXGLRYLVXHOV�GH�PHVXUHU� OH� WHPSV�GH�SDUROH

HW�VD�U©SDUWLWLRQ�VXU� OHXUV�SURSUHV�DQWHQQHV�

VDQV� LQWHUYHQWLRQ� G
XQH� WLHUFH� SHUVRQQH� RX

HQWLW©�� ,OV� SRXUURQW� HQVXLWH� SURSRVHU

GDYDQWDJH� GÉLQGLFDWHXUV� HW� GÉ©O©PHQWV� GH

FRQWU´OH�GH�OHXU�©YROXWLRQ�SRVLWLYH�

/É,1$� D� XWLOLV©� FH� ORJLFLHO� SRXU� VRQ� ©WXGH� �

l� &RQILQHPHQW� &RYLG���� �� 8QH� EDLVVH

JOREDOH�GX�WHPSV�GH�SDUROH�GHV�IHPPHV� �OD

W©O©YLVLRQ�HW� �OD�UDGLR�{



'HSXLV� TXHOTXHV� DQQ©HV�� OH� VHFWHXU� GX

FLQ©PD� HW� GH� OÉDXGLRYLVXHO� VÉLQW©UHVVH�  � OD

SODFH� GHV� IHPPHV� GDQV� OHV� ©TXLSHV� GH

WRXUQDJH�� QRWDPPHQW� DX[� U©DOLVDWULFHV�� /HV

FKLIIUHV� VRQW� SRXU� OH� PRLQV� SU©RFFXSDQWV� �

PDOJU©� XQH� SU©VHQFH� PDMRULWDLUH� GHV

IHPPHV� GDQV� OHV� ©FROHV� GH� FLQ©PD� W\SH

)©PLV�� RQ� G©FRPSWH� ���� GH� IHPPHV

U©DOLVDWULFHV�GDQV�OH�FLQ©PD�HW�����GDQV�OHV

ILFWLRQV� U©DOLV©HV� GDQV� OÉDXGLRYLVXHO�� 3RXU

FRQWUHU� OÉDUJXPHQW�GH� OD�S©QXULH�GH�IHPPHV

U©DOLVDWULFHV�� OH�&ROOHFWLI� ������� TXL� SURPHXW

OÉ©JDOLW©� GHV� IHPPHV� HW� GHV� KRPPHV� HW� OD

GLYHUVLW©� GDQV� OH� FLQ©PD� HW� OÉDXGLRYLVXHO�� D

PLV� HQ� SODFH� XQ� DQQXDLUH� UHJURXSDQW� GHV

SURILOV� GH� IHPPHV� HW� GH� OD� GLYHUVLW©�� HW

HQFRXUDJH�OHV�SURGXFWHXUV�HW�GLIIXVHXUV�SRXU

TXÉLOV�VÉHQ�VDLVLVVHQW�HW�OÉXWLOLVHQW�GDYDQWDJH�

3DU� DLOOHXUV�� FHOOH�FL� VRXOLJQH�� HQ� PDWL¨UH

GÉ©FULWXUH��OÉLPSRUWDQFH�GH�OD�SDULW©�GDQV�XQH

VDOOH� GÉ©FULWXUH�� PDLV� VXUWRXW� OH� U´OH� FHQWUDO

GX� l� VKRZ�UXQQHU� {� RX� l� VKRZ�UXQQHXVH� {

TXL�SRUWH�U©HOOHPHQW�OH�SURMHW�

6XU� FHV� TXHVWLRQV�� OHV� FKDLQHV� P¨QHQW

FKDFXQH� GHV� U©IOH[LRQV� SRXU� IDLUH

SURJUHVVHU� OD� SDUW� GHV� U©DOLVDWULFHV� GHV

ILOPV� HW� ILFWLRQV� GLIIXV©V�  � OÉDQWHQQH�

'ÉXQH� SDUW�� OHV� FKDLQHV� GRLYHQW� VH

SRVLWLRQQHU� VXU� OH� VXMHW� HW� VH� GRQQHU� GHV

REMHFWLIV�  � DWWHLQGUH� �� IDXW�LO� VH� IL[HU� GHV

TXRWDV� GH� ILOPV� U©DOLV©V� SDU� GHV� IHPPHV� "

&RPPHQW� VÉDVVXUHU� GÉXQH� SURJUHVVLRQ

GÉDQQ©H�HQ�DQQ©H�"

'ÉDXWUH� SDUW�� OHV� FKDLQHV� SHXYHQW� DJLU� VXU

OHV� ©TXLSHV� GH� SURGXFWLRQ� HW� OHV� GLIIXVHXUV�

SRXU� OHV� HQFRXUDJHU�  �PHWWUH� HQ� SODFH� GHV

©TXLSHV�SDULWDLUHV��

6XU� OD� TXHVWLRQ� GHV� TXRWDV�� )UDQFH� 79� D

WUDQFK©� �� OD� SU©VLGHQWH� VÉHVW� HQJDJ©H�  � FH

TXÉLO�\�DLW�����GH�IHPPHV�U©DOLVDWULFHV���XQH

FKDUWH�HVW�HQ�FRXUV�GÉ©ODERUDWLRQ��/D�FKDLQH

 �l�IDLW�OD�WRXUQ©H�GHV�DJHQWV��HQ�OHXU�GLVDQW

VL� YRXV� DYH]� ���� GH� IHPPHV�� FRPPHQW

SHXW�RQ�QRXV�DYRLU�����GH�IHPPHV�"�,O�IDXW

TXÉLOV� DUULYHQW�  � ����� ,OV� DYDQFHQW� ELHQ�� LOV

RQW� IDLW� GHV� V©ULHV� XQLTXHPHQW� DYHF� GHV

IHPPHV��{

&DQDO� 3OXV� WURXYH� SOXV� GLIILFLOH� GÉLPSRVHU

GHV� TXRWDV� FDU� OD� FKDLQH� QH� SURGXLW� TXH� �

V©ULHV�SDU�DQ�� FH�TXL�HVW�XQ�SHWLW� YROXPH�� 

IOX[� WHQGX�� l� 3RXU� OH� FLQ©PD� IUDQ§DLV�� ���

GHV� ILOPV� SU©DFKHW©V� SDU� F�� HQ� ����� VRQW

U©DOLV©V� SDU� GHV� IHPPHV�� HQ� KDXVVH� SDU

UDSSRUW�  � ������ 3RXU� 6WXGLRFDQDO�� �� ILOPV

VXU����SURGXLWV�HQ������HW� �� V©ULHV�RQW�©W©

U©DOLV©V�SDU�GHV�IHPPHV��{

&KH]� $UWH�� LO� QÉHVW� SDV� TXHVWLRQ� SRXU� OH

PRPHQW� GH� TXRWD� �� SDU� FRQWUH� OHV� ©TXLSHV

RQW�G©FLG©�GH�PHWWUH�HQ�SODFH�XQ�FRPSWDJH

HW� XQ� VXLYL� U©JXOLHU� GHV� SRVWHV� GH

U©DOLVDWHXU�ULFHV�� DXWHXU�HV� HW

SURGXFWHXU�ULFHV� SRXU� VXLYUH� FH� TXH� §D

UHSU©VHQWH�HQ�QRPEUH��HQ�YROXPHV�KRUDLUHV

HW� HQ� ILQDQFHPHQWV�� TXH� FH� VRLW� VXU� OD

ILFWLRQ�� OHV� GRFXPHQWDLUHV�� &HOD� D� SHUPLV

QRWDPPHQW� GH� FRQVWDWHU� XQ� PDQTXH� GH

SDULW©�� VXUWRXW� GDQV� OD� ILFWLRQ� HW� GDQV� OHV

V©ULHV���SDU�H[HPSOH��GDQV�OD�ILFWLRQ��FH�VRQW

����GH�U©DOLVDWULFHV�HQ������FRQWUH�����HQ

�����

)RFXV�VXU�OD
ILFWLRQ

/µHQJDJHPHQW�GHV�GLIIXVHXUV
HQ�IDYHXU�GµXQH�SOXV�JUDQGH
SUpVHQFH�GHV�IHPPHV�GDQV�OD

ILFWLRQ�

� �



&DQDO� 3OXV� VÉHVW� GRW©� U©FHPPHQW� GÉXQH

FKDUWH� l� HQJDJHDQW� OHV� SURGXFWLRQV� GHV

&U©DWLRQV� 2ULJLQDOHV�� &U©DWLRQ� '©FDO©H� HW

)RUPDWV� FRXUWV�� GH� 6WXGLRFDQDO� HW� GH� OD

&DQDO� %UDQG� )DFWRU\�� SRXU� OÉ©JDOLW©

SURIHVVLRQQHOOH� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV�� PDLV� DXVVL� OD� UHSU©VHQWDWLRQ� GHV

GLYHUVLW©V� VDQV� VW©U©RW\SH�� {� �� SDUPL� OHV

UHFRPPDQGDWLRQV�TXL�\�ILJXUHQW��

l� FRQVWLWXHU� GHV� ©TXLSHV� OHV� SOXV� SDULWDLUHV

SRVVLEOH� �� VDQV� LQ©JDOLW©� GH� U©PXQ©UDWLRQ

HQWUH�OHV�KRPPHV�HW�OHV�IHPPHV��HW�LQFOXDQW

GHV� SHUVRQQHV� LVVXHV� GH� OD� GLYHUVLW©� {�� l

YHLOOHU�  � l� FDVWHU� {� GHV� IHPPHV� �� DX�GHO 

GHV� SUHPLHUV� U´OHV�� HW� MXVTXH� GDQV� OD

ILJXUDWLRQ�� SRXU� LQFDUQHU� GHV� FDGUHV�� GHV

H[SHUWHV�� GHV� VFLHQWLILTXHV�� � HW� QH� SDV� OHV
FDQWRQQHU�  � GHV� SURIHVVLRQV� l� W\SLTXHPHQW

I©PLQLQHV�{�

7)�� D�  � OD� IRLV� XQ� U´OH� GH� GLIIXVHXU�PDLV� D

©JDOHPHQW� XQ� JURXSH� GH� SURGXFWLRQ�� l� /HV

©TXLSHV�GH�WRXUQDJH�VRQW�SDULWDLUHV�PDLV�LO�\

D�GHV�P©WLHUV�WU¨V�JHQU©V��6XU�XQ�SODWHDX�RQ

DXUD� SOXV� GÉLQJ©QLHXUV� GX� VRQ�� GH

U©JLVVHXUV�� GH� SHUFKLVWHV� KRPPHV� DORUV

TXÉRQ� DXUD� SOXV� GH� IHPPHV� GDQV� OÉ©FULWXUH�

GDQV�OHV�U´OHV�GH�VFULSWH��{�7)��IDLW�DSSHO� 
GHV� IHPPHV� U©DOLVDWULFHV�� DLPHUDLW� OH� IDLUH

GDYDQWDJH� PDLV� l� �FHOOHV�FL�� QH� VRQW� SDV

DVVH]� GLVSRQLEOHV� HW� XQ� QRPEUH� OLPLW©

GÉHQWUH�HOOHV�VRQW�HQ�FDSDFLW©�GH�SRUWHU�XQH

ILFWLRQ� GH� SUHPL¨UH� SDUWLH� GH� VRLU©H�� &ÉHVW

YUDL�SRXU�OD�U©DOLVDWLRQ��PDLV�FÉHVW�YUDL�DXVVL

SRXU�GÉDXWUHV�P©WLHUV{�� ,OV�RQW� OD�YRORQW©�GH

IDLUH� ©PHUJHU� GHV� IHPPHV� U©DOLVDWULFHV� YLD

OHV� IHXLOOHWRQV� TXRWLGLHQV� SRXU� OHV� IDLUH

PRQWHU�HQVXLWH�VXU�GX�SULPH�

(Q� UDLVRQ�GH� OD� V©ULH� GH����©SLVRGHV�� l�(Q

7K©UDSLH� {�� U©DOLV©H� SDU� 2�� 1DNDFKH� HW� (�

7ROHGDQR�� HW� FR�©FULWH� SDU� �� KRPPHV� VXU

OÉDQQ©H������ OH�SU©YLVLRQQHO�HVW� ������3DU

FRQWUH��HQ�FLQ©PD�� OHXUV�FKLIIUHV�QH�FHVVHQW

GH� SURJUHVVHU�� ,OV� FRSURGXLVHQW� ��� ILOPV� GH

FLQ©PD� SDU� DQ� HW� VXU� ��� ILOPV� TXL� VH

FKRLVLVVHQW� DX� FRXUV� GH� �� FRPPLVVLRQV� GH

V©OHFWLRQ� HW� LOV� RQW� XQ� VXLYL� JHQU©� GH� OHXUV

DLGHV� �U©DOLVDWULFHV�� U©DOLVDWHXUV�

SURGXFWULFHV�� SURGXFWHXUV�� DXWULFHV�

DXWHXUV��� ���� GH� IHPPHV� U©DOLVDWULFHV� HQ

����� FRQWUH� ���� HQ� ������ /RUV� GH� OD

GHUQL¨UH� FRPPLVVLRQ� GH� V©OHFWLRQ�� LOV� RQW

V©OHFWLRQQ©��� ILOPV�GH� IHPPHV�FRQWUH��� ILOP

GÉKRPPH�� $57(� 5DGLR� �� ���� GÉDXWHXUHV

U©DOLVDWULFHV�HQ������FRQWUH�����HQ������

/H� GHX[L¨PH� OHYLHU� SRXU� DJLU� VXU� OH

QRPEUH�GH�IHPPHV�DX[�GLII©UHQWV�SRVWHV

GH� GLUHFWLRQ� DUWLVWLTXH� HVW� GÉHQFRXUDJHU

OHV�©TXLSH�GH�SURGXFWLRQ�HW�GH�GLIIXVLRQ� 

SURPRXYRLU�OD�SDULW©�GDQV�OHV�©TXLSHV�

� �



'HSXLV� TXHOTXHV� DQQ©HV�� LO� HVW� SRVVLEOH

GH�FRQVWDWHU�TXH�OHV�P©GLDV�DXGLRYLVXHOV

VÉHQJDJHQW� �G©YHORSSHU� OD�SU©VHQFH�GHV

IHPPHV�HQ�WDQW�TXH�U©DOLVDWULFHV�GDQV�OHV

SURGXFWLRQV� DXGLRYLVXHOOHV�� 6DQGULQH

%DXHU� GX� FROOHFWLI� ������ HQFRXUDJH�  

OÉLQWHQVLILFDWLRQ�GH�FHV�G©PDUFKHV��l�6XU�XQ

IDLEOH� QRPEUH� GH� SURJUDPPHV�� RQ� SHXW

LQVWDXUHU� GHV� TXRWDV� TXDQG� PªPH�� 4XDQG

RQ� D� GHV� FKLIIUHV�� VSRQWDQ©PHQW�� TXDQG� RQ

PXOWLSOLH� OHV� ©FKDQJHV�� WRXW� OH� PRQGH� YHXW

ªWUH�GX�ERQ�F´W©�GH�OD�EDUUL¨UH��2Q�D�WRXV�XQ

U´OH� �MRXHU�HW�RQ�SHXW�WRXV�ªWUH�GHV�DFWHXUV

GX�FKDQJHPHQW��(W�VH�IL[HU�GHV�REMHFWLIV��SDU

H[HPSOH�  � KDXWHXU� GH� ����� FH� VRQW� GHV

G©PDUFKHV�WU¨V�YHUWXHXVHV��,O�IDXW��SRXU�TXH

OHV� OLJQHV� ERXJHQW�� TXH� WRXW� OH� PRQGH

VÉDFWLYH��TXÉRQ�DLW���V©ULHV�RX����V©ULHV��&DU

VL�RQ�VH�UHSRUWH�XQLTXHPHQW�VXU�FHX[�TXL�RQW

SOXV� GH� YROXPH�� RQ� FU©H� XQH� GLVWRUVLRQ�� (Q

GD\�WLPH�� HQ� IHXLOOHWRQ�� RQ� SRXUUDLW� PªPH

SRXVVHU�SRXU�DYRLU�SOXV�GH������{�(OOH�LQYLWH

GRQF�OHV�FKD®QHV� �FRPSWHU�HW� �VH�IL[HU�GHV

REMHFWLIV� FKLIIU©V�� (Q� GHKRUV� GH� FHV

SURGXFWLRQV�� FHOOH�FL� VRXOLJQH� ©JDOHPHQW

OÉLPSRUWDQFH� GH� GLIIXVHU� GHV� ÂXYUHV� GX

PDWULPRLQH�� ILOPV� HW� ILFWLRQV� U©DOLV©HV� SDU

GHV� IHPPHV�� TXL� SRXUUDLHQW� ªWUH� SOXV

ODUJHPHQW�SU©VHQWHV�VXU�OHV�DQWHQQHV�

3RXU� DLGHU�  � IDLUH� SURJUHVVHU� OH� QRPEUH� GH

U©DOLVDWULFHV�� 6DQGULQH� %DXHU� D� LQYRTX©� OH

ERQXV� SDULW©� FU©©� SDU� OH� &1&� GDQV� OH

FLQ©PD�� TXL� SRXUUDLW� ªWUH� ©WHQGX�  

OÉDXGLRYLVXHO�

/H� ERQXV� D� ©W©� PLV� HQ� SODFH� GÉDERUG� SRXU

OHV�JHQUHV�ILFWLRQ�HW�DQLPDWLRQ��,O�D�LQW©JU©�OH

GRFXPHQWDLUH� HQ� MXLOOHW� ������ 5HSRVDQW� VXU

XQ�EDU¨PH�GH�SRLQWV��DWWULEX©V�DX[�ILOPV�TXL

LQW¨JUHQW� DX� PRLQV� DXWDQW� GH� IHPPHV� TXH

GÉKRPPHV� GDQV� OHV� SRVWHV� GÉHQFDGUHPHQW

GHV� ©TXLSHV� GH� WRXUQDJH�� OH� ERQXV� VH

WUDGXLW��ORUVTXH�OHV�FRQGLWLRQV�VRQW�UHPSOLHV�

SDU� XQH� PDMRUDWLRQ� GH� ���� GX� VRXWLHQ

DXWRPDWLTXH� LQYHVWL� HQ� SURGXFWLRQ� SDU� OH

SURGXFWHXU� G©O©JX©� VXU� XQH� ÂXYUH

GÉLQLWLDWLYH� IUDQ§DLVH� DJU©©H�� {� 3RXU� 2OLYLHU

+HQUDUG��GLUHFWHXU�J©Q©UDO�G©O©JX©�GX�&1&�

OH� ELODQ� GH� OÉDQQ©H� ����� HVW� l� SOXW´W

HQFRXUDJHDQW� {�� ���� GHV� ILOPV� WRXUQ©V� HQ

����� RQW� E©Q©ILFL©� GH� FH� ERQXV�� 3DUPL� OHV

ILOPV�E©Q©ILFLDQW�GÉXQH�DLGH�DXWRPDWLTXH�GX

&1&�� ����� �� ©WDLHQW� ©OLJLEOHV� GDQV� OD

FDW©JRULH� GRFXPHQWDLUH�� ������ GDQV� OD

ILFWLRQ�HW�����GDQV�OÉDQLPDWLRQ��

&RQFHUQDQW� OHV�SURJUDPPHV�DXGLRYLVXHOV��l

XQ� WUDYDLO� GÉ©YDOXDWLRQ� HVW� HQ� FRXUV� SRXU

WHVWHU� OD� IDLVDELOLW©� �GÉXQ� V\VW¨PH� GH

ERQLILFDWLRQ��{���OH�&1&�DLGH������KHXUHV�GH

SURJUDPPHV� DXGLRYLVXHOV� FKDTXH� DQQ©H� Æ

GHV�YROXPHV�EHDXFRXS�SOXV� LPSRUWDQWV�TXH

GDQV� OH� FLQ©PD�� ,O� HVW� Q©FHVVDLUH� WRXW

GÉDERUG� GH� SDVVHU� DX� FULEOH� GHV� FULW¨UHV

JHQU©V� OÉHQVHPEOH� GH� FHV� SURJUDPPHV

DXGLRYLVXHOV�� FH� TXL� Q©FHVVLWH� GHV

WUDLWHPHQWV� LQIRUPDWLTXHV� SRXU� UHFXHLOOLU� OHV

GRQQ©HV�� /D� IDLVDELOLW©� ILQDQFL¨UH� GÉXQ� l

ERQXV� {� VHUD� HQVXLWH� ©YDOX©H�  � OÉDXQH� GH

FHV� U©VXOWDWV�� 2OLYLHU� +HQUDUG� HQYLVDJHDLW

OÉDERXWLVVHPHQW� GH� FHV� WUDYDX[� GÉLFL� ILQ

�����

� �



3U©FRQLVDWLRQ�����(QFRXUDJHU�OD�FU©DWLRQ�HQ

�����SDU� OH�&1&�GÉXQ�ERQXV�SDULW©�SRXU� OHV

SURGXFWLRQV� DXGLRYLVXHOOHV��  � OÉLQVWDU� GX

ERQXV� SDULW©� GDQV� OH� FLQ©PD� HQ� �����

SHUPHWWDQW� GH� SURPRXYRLU� OD� SDULW©� DX� VHLQ

GHV�©TXLSHV�DUWLVWLTXHV�GH�WRXUQDJH��

3U©FRQLVDWLRQ��� ��'DQV� OH� FDGUH� GHV� DLGHV

 � OD� FU©DWLRQ� RFWUR\©HV� SDU� OH� &1&� DX[

SURGXFWLRQV� DXGLRYLVXHOOHV� �FOLSV� PXVLFDX[

QRWDPPHQW��� RXYULU� XQ� FKDQWLHU� VXU� OH

FRQWU´OH� D� SRVWHULRUL� GHV� ÂXYUHV� SURGXLWHV

HW�� VL� GHV� FRQWHQXV� VH[LVWHV� RX� G©JUDGDQWV

SRXU� OD� SHUVRQQH� \� VRQW� G©WHFW©V�� QH� SDV

UHQRXYHOHU�OÉDLGH�SRXU�XQ�SURFKDLQ�SURMHW�DX[

SURGXFWHXUV�FRQFHUQ©V�

$X�QLYHDX�GH�OD�ILFWLRQ��LO�H[LVWH�XQH�P©WKRGH

XWLOLV©H� SRXU� PHWWUH� HQ� OXPL¨UH� OD

VXUUHSU©VHQWDWLRQ� GHV� KRPPHV� GDQV� OHV

ILFWLRQV�� DSSHO©H� l� OH� WHVW� GH� %HFKGHO� {� HW

TXL�UHSRVH�VXU�WURLV�FULW¨UHV�FXPXODWLIV��

��,O�GRLW�\�DYRLU�DX�PRLQV�GHX[�IHPPHV

QRPP©HV��QRP�SU©QRP��GDQV�OÉÂXYUH��

��4XL�SDUOHQW�HQVHPEOH��

��(W�TXL�SDUOHQW�GH�TXHOTXH�FKRVH�TXL�HVW

VDQV�UDSSRUW�DYHF�XQ�KRPPH�

6L� OÉÂXYUH� Y©ULILH� FHV� WURLV� FULW¨UHV�� OH� WHVW

HVW�GLW�U©XVVL�HW� OÉRQ�SHXW�FRQVLG©UHU�TXH�OHV

IHPPHV� QH� VRQW� SDV� VRXV�UHSU©VHQW©HV�� RX

SOXV� SU©FLV©PHQW�� TXH� OÉLPDJH� GRQQ©H� GHV

IHPPHV� QÉHVW� SDV� VW©U©RW\S©H�� 6L� FH� Q
HVW

SDV� OH� FDV�� FHOD� SHXW� LQGLTXHU� TXH� OÉÂXYUH

HVW�FHQWU©H�VXU�GHV�ILJXUHV�PDVFXOLQHV�HW�RX

VW©U©RW\S©H�

��

&H� WHVW�� GRQW� OD� SRSXODULW©� VÉHVW� IRUWHPHQW

DFFUXH� DX� SODQ� PRQGLDO� GDQV� OHV� GHUQL¨UHV

DQQ©HV�� HVW� GHYHQX� XQ� RXWLO�V\PEROH� GHV

OXWWHV� FRQWUH� OÉLQYLVLELOLVDWLRQ� HW� OD

G©YDORULVDWLRQ� GHV� IHPPHV� GDQV� OH� PRQGH

GX�FLQ©PD�

/D�PLVVLRQ� VRXKDLWH� DSSX\HU� OD� SURSRVLWLRQ

GH�OÉ,1$�TXL�VXJJ¨UH�TXH�FH�WHVW�VRLW�DGDSW©

 �GÉDXWUHV�W\SHV�GH�SURJUDPPHV�FRPPH�OHV

UHSRUWDJHV�� OHV�©PLVVLRQV�GH�SODWHDX�RX� OHV

LQWHUYLHZV�� HQ� UHFRXUDQW� DX[� FULW¨UHV

VXLYDQWV��

��'HX[�IHPPHV��RX�SOXV��RQW�OD�SDUROH��

�� (OOHV� VÉH[SULPHQW� VXU� XQ� VXMHW� VFLHQWLILTXH

RX�SURIHVVLRQQHO��

���'DQV�OD�GXU©H�GH�GLIIXVLRQ�GX�SURJUDPPH�

OD� SURSRUWLRQ� GX� WHPSV� GH� SDUROH� GHV

IHPPHV�DXJPHQWH�YHUV�OD�SDULW©��&H�GHUQLHU

FULW¨UH� SRXUUD� ªWUH� PHVXU©� DYHF� OH� ORJLFLHO

,1$6SHHFK6HJPHQWHU�

3U©FRQLVDWLRQ� �� �� $GDSWHU� OH� l� WHVW� GH

%HFKGHO� {�  � GÉDXWUHV� W\SHV� GH� SURJUDPPHV

FRPPH� OHV� UHSRUWDJHV�� OHV� ©PLVVLRQV� GH

SODWHDX� RX� OHV� LQWHUYLHZV�� HQ� XWLOLVDQW

GÉDXWUHV�FULW¨UHV�HW�HQ�YLVDQW�GÉDXWUHV�FLEOHV

�YRLU�FL�GHVVXV�



��������3RXU�OHV�P©GLDV�GH�SUHVVH�©FULWH

3OXVLHXUV� P©GLDV� GH� OD� SUHVVH� ©FULWH

WUDYDLOOHQW� VXU� OH� FRPSWDJH�� HQ� U¨JOH

J©Q©UDOH�SOXW´W�VXU�OHV�VWUXFWXUHV�TXH�VXU�OHV

FRQWHQXV�

����������'DQV�OHV�VWUXFWXUHV

/D� PLVVLRQ� D� LQYLW©� OHV� P©GLDV�  � SRXYRLU

SURF©GHU�  � OD� U©FROWH� GH� QRPEUHX[

LQGLFDWHXUV� HQ� OHXU� DGUHVVDQW� XQ� JXLGH

GÉHQWUHWLHQ� HQ� DPRQW� GH� QRV

UHQFRQWUHV�� 1RXV� DYRQV� DLQVL� SX� U©FXS©UHU

FHV� GRQQ©HV�� SDUIRLV� GH� PDQL¨UH

LQFRPSO¨WH�� HW� VRXYHQW� OH� IUXLW� H[SUHVV� GH

QRV�GHPDQGHV�

'HV� LQLWLDWLYHV�RQW�G©M �©W©� U©DOLV©HV�SDU�GH

QRPEUHX[� P©GLDV� HQ� LQWHUQH�� FRPPH� GHV

DFFRUGV� UHODWLIV�  � OÉ©JDOLW©� SURIHVVLRQQHOOH

�GRQW� OD�PLVH� HQ� SODFH� HVW� Æ� UDSSHORQV�OH� Æ

REOLJDWRLUH� SRXU� WRXWHV� OHV� HQWUHSULVHV� GH

FLQTXDQWH� VDODUL©V� HW� SOXV�� RX� GHV� FKDUWHV�

TXL� PHVXUHQW� OD� SODFH� GHV� IHPPHV� PDLV

DXVVL� SDUIRLV� IL[HQW� GHV� REMHFWLIV� GH

SURJUHVVLRQ�

/H� JURXSH� /HV� (FKRV�� DYHF� OÉDVVRFLDWLRQ

l� )HPPHV� GHV� ©FKRV� {�� D� REWHQX� GHV

U©VXOWDWV� VXU� GH� QRPEUHX[� VXMHWV� FRPPH

OÉ©JDOLW©�VDODULDOH��OD�SODFH�GHV�IHPPHV�GDQV

OHV� U©GDFWLRQV� HQ� FKHI�� FKH]� OHV

©GLWRULDOLVWHV��/ÉDVVRFLDWLRQ�D�DLQVL� U©XVVL� 
REWHQLU� GHV� HQJDJHPHQWV� HQ� WHUPHV

GÉREMHFWLIV� ����  � ����GX� ERQXV� FRQGLWLRQQ©

DX[�REMHFWLIV�GÉ©JDOLW©�SURIHVVLRQQHOOH��

/D� PLVVLRQ� VRXKDLWH� VRXOLJQHU� DXVVL� OD

VLJQDWXUH� GÉXQ� DFFRUG� GH� SDULW©� TXL� YLVDLW�  

IDLUH�HQ�VRUWH�TXH� OÉRQ�DWWHLJQH� OD�SDULW©��HQ

������ GDQV� OÉHQVHPEOH� GHV� IRQFWLRQV� GX

MRXUQDO�� U©GDFWLRQ�� GLUHFWLRQ��PDLV� DXVVL� VXU

OHV� SRVWHV�  � YLVLELOLW©� FRPPH� OHV� SRVWHV

GÉ©GLWRULDOLVWHV� RX� GH� FRUUHVSRQGDQWV�  

OÉ©WUDQJHU�� &ÉHVW� XQ� DFFRUG� TXL� IL[DLW� GHV

REMHFWLIV�FKLIIU©V�SRXU�DWWHLQGUH� OD�SDULW©��HQ

�� DQV� �� OHV� REMHFWLIV� RQW� LQ� ILQH� ©W©� DWWHLQWV

HQ�VHXOHPHQW�VL[�PRLV�

/H� 3DULVLHQ� WUDYDLOOH� TXDQW�  � OXL� VXU� XQH

FKDUWH� GH� OÉ©JDOLW©�� DYHF� XQ� YROHW� 5+� TXL

WUDLWH�GH�WRXV�OHV�VXMHWV�GH�OD�GLYHUVLW©�HW�GH

OD� SDULW©� GDQV� OD� KL©UDUFKLH�� \� FRPSULV� DX[

SRVWHV� OHV� SOXV� KDXWV�� DYHF� GHV� HQMHX[

GÉ©JDOLW©� VDODULDO�� � $� FHOD� VÉDMRXWH� XQ� YROHW

GH� PHVXUH� �FRPPHQW� PHVXUHU� OÉDWWHLQWH

GÉREMHFWLIV�FKLIIU©V�� � ORQJ� WHUPH� �� �KRUL]RQ

GH� �� DQV��� 3RXU� FHOD�� LOV� RQW� LQVWLWX©� XQ

JURXSH� GH� WUDYDLO� GH� ��� SHUVRQQHV� TXL

WUDYDLOOH�  � OD� U©GDFWLRQ� GÉXQH� FKDUWH� TXL

GHYUDLW� ªWUH� SU©VHQW©H� GDQV� OHV� SURFKDLQHV

VHPDLQHV�

����������'DQV�OHV�FRQWHQXV

&RQWUDLUHPHQW� �OÉDXGLRYLVXHO��VDQV�LQVWDQFH

GH�U©JXODWLRQ�� OH�FRPSWDJH�GDQV� OHV�P©GLDV

GH� OD� SUHVVH� ©FULWH� HVW� GH� OHXU� GRPDLQH

H[FOXVLI�� &HUWDLQV� GÉHQWUH� HX[� VH� VRQW� G©M 

VSRQWDQ©PHQW� HQJDJ©V� HW� FRPSWHQW�

VRXYHQW� GH� PDQL¨UH� DUWLVDQDOH� �H[SHUW�H�V�

SKRWRV�� XQHV���� 3DUDOO¨OHPHQW�� FHUWDLQHV

DVVRFLDWLRQV� G©IHQGDQW� XQH� SOXV� JUDQGH

UHSU©VHQWDWLYLW©� GHV� IHPPHV� GDQV� OHV

P©GLDV� VRQW� YLJLODQWHV� HW� U©DOLVHQW� DXVVL

SDUIRLV�GHV�G©FRPSWHV�

� �



/H� TXRWLGLHQ� 2XHVW� )UDQFH� �EDURP¨WUH� GH

GDWD�� TXL� PHVXUH� OD� SU©VHQFH� GHV� IHPPHV

GDQV�OHXUV�����SDJHV�G
©GLWLRQV���QRPEUH�GH

SKRWRV� GH� IHPPHV�� QRPEUH� GH� IHPPHV

MRXUQDOLVWHV�� GH� IHPPHV� LQWHUYLHZ©HV�� /H
IDLW� GH� FRPSWHU� D� SHUPLV� GH� PLHX[

VHQVLELOLVHU�OHV�MRXUQDOLVWHV� �XQH�Q©FHVVDLUH

PHLOOHXUH� UHSU©VHQWDWLYLW©� GHV� IHPPHV� GDQV

OHV�FRQWHQXV�

/HV��FKRV�RQW�TXDQW� �HX[�PLV�HQ�SODFH�GHV

DFWLRQV� GH� VFUHHQLQJ� SHUPDQHQW� VXU� OH

QXP©ULTXH� TXL� PHVXUHQW� DX� TXRWLGLHQ� OD

SODFH� GHV� IHPPHV� VXU� OHV� SKRWRV�� RX� OH

SDUWDJH� DYHF� 7)�� GH� OHXU� FDUQHW� GÉDGUHVVH

GÉH[SHUWHV�

(QILQ�� /H� 0RQGH� D� PLV� HQ� SODFH� GHV

LQGLFDWHXUV� WU¨V� SU©FLV� VXLYLV� SDU� OH� VHUYLFH

GRFXPHQWDWLRQ� TXL� FROOHFWH� GHV� GRQQ©HV

WRXV� OHV� WURLV� PRLV� VXU� OH� VH[H� GHV

VLJQDWDLUHV� GHV� WULEXQHV�� VXU� OH� VH[H� GHV

SHUVRQQHV� LQWHUYLHZ©HV� HW� VXU� OD� 8QH� GX

MRXUQDO�� /H� 0RQGH� D� GÉDLOOHXUV� SXEOL©� XQ

DUWLFOH� GDW©� GX� ��� MXLOOHW� GDQV� OHTXHO� LO� IDLW

SDUW� �VRQ� OHFWRUDW�GH� OD�PLVH�HQ�SODFH�GÉXQ

VXLYL� VWDWLVWLTXH� GH� OD� U©SDUWLWLRQ� IHPPHV�

KRPPHV� GDQV� OHV� FRQWHQXV�� DYHF� OÉREMHFWLI

GH� U©©TXLOLEUHU� OD� SODFH� GHV� IHPPHV�� HQ

SDUWLFXOLHU� GDQV� OHV� UXEULTXHV� 2SLQLRQV

�KWWSV���ZZZ�OHPRQGH�IU�LGHHV�DUWLFOH�������

�����OD�SODFH�GHV�IHPPHV�GDQV�OHV�

FRORQQHV�GX�PRQGHB�������B�����KWPO��

'HX[� P©GLDV� ©WUDQJHUV� VRQW� WU¨V� HQ� SRLQWH

VXU� FH� VXMHW�� /H� 7HPSV� GH� 6XLVVH� HW� 7KH

)LQDQFLDO�7LPHV�GX�5R\DXPH�8QL�

��

'HSXLV�MDQYLHU�������/H�7HPSV�D�©JDOHPHQW

PLV�HQ�SODFH�XQ�l�3DULWRP¨WUH�{�TXL�SHUPHW

GH� PHVXUHU� OD� SODFH� GHV� IHPPHV� GDQV� OHV

FRQWHQXV� PLV� HQ

OLJQH�� KWWSV���ODEV�OHWHPSV�FK�LQWHUDFWLYH����

��EDURPHWUH�SDULWH�

7KH�)LQDQFLDO�7LPHV�XWLOLVH� GHX[� RXWLOV� �� XQ

ERW� DSSHO©� 6KH� 6DLG� +H� 6DLG� SRXU� JDUDQWLU

XQH�SOXV�JUDQGH�GLYHUVLW©��HQ�SU©YHQDQW� OHV

MRXUQDOLVWHV� V
LOV� RQW� FLW©� WURS� G
KRPPHV

GDQV� OHXUV� DUWLFOHV�� &HOD� FRQVWLWXH� XQH

DOHUWH�� WRXW� HQ� SU©VHUYDQW� OD� OLEHUW©� GX

MRXUQDOLVWH�� &HUWDLQV�� FRPPH� OHV� (FKRV� \

VRQW� IDYRUDEOHV�� /H� VHFRQG� RXWLO� XWLOLV©� HVW

-DQHW%RW� TXL� UHS¨UH� HW� FRPSWH� OHV� IHPPHV

HW� OHV� KRPPHV� GDQV� OÉLFRQRJUDSKLH

XWLOLV©H��/D�SULRULW©�HVW�GRQQ©H�DX[�SUHPLHUV

DUWLFOHV� GH� OD� SDJH� G
DFFXHLO� DILQ

G
DXJPHQWHU� OD� YLVLELOLW©� GHV� IHPPHV� DX

SUHPLHU� FRXS� G
ÂLO�� ,O� XWLOLVH� OD� WHFKQRORJLH

GH� UHFRQQDLVVDQFH� IDFLDOH�� TXL� HVW� HQVXLWH

Y©ULIL©H�SDU�OH�SHUVRQQHO�

/D� SLVWH� �� GX� UDSSRUW� GÉ©WDSH� VH� SURSRVDLW

GÉLGHQWLILHU� OHV� ERQQHV� SUDWLTXHV� DILQ� GH

SURSRVHU� GHV� VROXWLRQV� DX[� WLWUHV� TXL

VRXKDLWHQW�VÉ©TXLSHU�HQ�RXWLOV�GH�PHVXUH�GH

OD� SODFH� GHV� IHPPHV� GDQV� OHV�P©GLDV�� /HV

ERQQHV� SUDWLTXHV� GRQW� OD� PLVVLRQ� VH� IDLW

OÉ©FKR� SHXYHQW� HQ� HIIHW� ªWUH� GXSOLTX©HV� RX

DGDSW©HV� SDU� GH� QRPEUHX[� P©GLDV� GH

SUHVVH�©FULWH��$LQVL�HVW�FH�QRWDPPHQW�OH�FDV

GX�SDULWRP¨WUH�GX� MRXUQDO�l�/H�7HPSV�{�TXL

HVW�HQ�RSHQ�VRXUFH�HW�GRQW�OHV�UHVSRQVDEOHV

VRQW� GLVSRV©V�  � DLGHU� OHV� WLWUHV� TXL� OH

VRXKDLWHQW�  � VÉ©TXLSHU� GH� FH� ORJLFLHO� GH

PHVXUH�� 'HV� FRQWDFWV� RQW� G©M � ©W©� SULV�

QRWDPPHQW�DYHF�l�/H�0RQGH�{�



'ÉDXWUHV� P©GLDV� FRPPH� OH� 3DULVLHQ�� DSU¨V

VÉªWUH� LQW©UHVV©V� DX� SDULWRP¨WUH�� RQW

©JDOHPHQW�LQGLTX©� �OD�PLVVLRQ�ªWUH�HQ�FRXUV

GH�G©YHORSSHPHQW�GH�OHXUV�SURSUHV�RXWLOV�GH

FRPSWDJH�

3U©FRQLVDWLRQ��� �� ,QFLWHU� WRXV� OHV�P©GLDV� 

VÉ©TXLSHU�GÉRXWLOV�GH�PHVXUH�GH�OD�SODFH�GHV

IHPPHV�GDQV� OHV�P©GLDV�Æ�DXVVL�ELHQ�GDQV

OHV� RUJDQLVDWLRQV� TXH� GDQV� OHV� FRQWHQXV� Æ�

IDYRULVHU� OD� PXWXDOLVDWLRQ� GH� FHV� RXWLOV� GH

PHVXUH� HW� DFFRPSDJQHU� ILQDQFL¨UHPHQW� OHV

HQWUHSULVHV�GDQV�OHXU�PLVH�HQ�SODFH�

(Q� FRPSO©PHQW� GH� OD� SU©F©GHQWH

SU©FRQLVDWLRQ�� OD� SLVWH� �� GX� UDSSRUW� GÉ©WDSH

YLVDLW� �LQFLWHU�OHV�P©GLDV�GH�SUHVVH�©FULWH� 

XWLOLVHU� GHV� RXWLOV� LQIRUPDWLTXHV� GH� FHWWH

QDWXUH�SRXU� VHQVLELOLVHU� OHV� MRXUQDOLVWHV� � OD

TXHVWLRQ�GH� OD�SDULW©� IHPPHV�KRPPHV�GDQV

OHV�P©GLDV�

3U©FRQLVDWLRQ� ��� �� 8WLOLVHU� OHV� RXWLOV� GH

PHVXUHV� SRXU� VHQVLELOLVHU� OHV� MRXUQDOLVWHV

DX[�TXHVWLRQV�GH�SDULW©�HQWUH�OHV�IHPPHV�HW

OHV�KRPPHV�

�� FHW� ©JDUG�� OD� PLVVLRQ� VRXKDLWH� VRXOLJQHU

FRPELHQ� OÉXWLOLVDWLRQ� GHV� RXWLOV

WHFKQRORJLTXHV�� WDQW� SRXU� OHV� P©GLDV� GH

SUHVVH� ©FULWH� TXH� SRXU� OHV� P©GLDV

DXGLRYLVXHOV��HVW�SDUWLFXOL¨UHPHQW�LPSRUWDQWH

HQ�S©ULRGH�GH�FULVH�DX�FRXUV�GHVTXHOOHV�IDFH

 � OÉXUJHQFH� HW� OÉ©PRWLRQ�� VH� IDLW� MRXU� OD

Q©FHVVLW©� GÉREMHFWLYLW©� HW� GH� U©DFWLYLW©� HW

GRQF� XQ� EHVRLQ� GH� GLVSRVHU� GH� PHVXUHV

IU©TXHQWHV�

������ �� TXRL� QRXV� VHUYHQW� OHV

U©VXOWDWV� GH� FHV� FRPSWDJHV� HW

©YDOXDWLRQV�"

/D� SUHPL¨UH� LQGLFDWLRQ� TXH� QRXV� SRXYRQV

REWHQLU� HVW� XQ� ©WDW� GHV� OLHX[�� &HUWDLQV

P©GLDV� GLVSRVHQW� GÉLQGLFDWHXUV�� SOXV� RX

PRLQV�SU©FLV��TXL� OHXU�SHUPHWWHQW�VHXOHPHQW

GÉDYRLU� XQH� HVWLPDWLRQ� GH� OD� SODFH� GHV

IHPPHV�GDQV�OHXUV�VWUXFWXUHV�RX�GDQV�OHXUV

FRQWHQXV�� TXDQG� GÉDXWUHV� QH� VH� VRQW� GRW©V

GÉDXFXQ�RXWLO�

&HW� ©WDW� GHV� OLHX[� SHXW� ªWUH� XQH� SULVH� GH

FRQVFLHQFH�GH�OD�VLWXDWLRQ��HW�SRXU�FHUWDLQV�

OH�ODQFHPHQW�GÉDFWLRQV�FRUUHFWLYHV�

$X�GHO �� �FRQGLWLRQ�TXH�OHV�P©WKRGHV�HW�OHV

RXWLOV� VRLHQW� SDUWDJ©HV�� OHV� U©VXOWDWV

SHUPHWWURQW� ©JDOHPHQW� GH�VH� FRPSDUHU�� HW

GH�PHVXUHU�OH�WUDYDLO� �DFFRPSOLU�

0DLV� VXUWRXW�� OH� FRPSWDJH� SHUPHWWUD� GH

G©ILQLU� GHV� REMHFWLIV� GH� SURJUHVVLRQ� HW

GÉDP©OLRUDWLRQ�� TXL� SHXYHQW� ªWUH� IL[©V� HQ

LQWHUQH�� RX� DFFRPSDJQ©V� SDU� GHV

RUJDQLVPHV� GH� U©JXODWLRQ� �&6$�� RX� GHV

FRQWUHSDUWLHV��DLGHV� �OD�SUHVVH��

/D�PLVVLRQ�FRQVLG¨UH�GRQF�TXH�OH�FRPSWDJH

HVW� XQ� SU©DODEOH� LQGLVSHQVDEOH� TXL� SHUPHW�

VXU� OD� EDVH� GH� GRQQ©HV� REMHFWLYHV�� GH

IRUPXOHU� GHV� REMHFWLIV�  � DWWHLQGUH�

QRWDPPHQW�HQ�LQWURGXLVDQW�GHV�TXRWDV�RX�HQ

IL[DQW� GHV� WUDMHFWRLUHV� GH� SURJUHVVLRQ

FKLIIU©HV�

� �



/HV� DYDQWDJHV� GH� OÉDWWHLQWH� GÉREMHFWLI� HQ�PDWL¨UH� GH� SODFH� GHV� IHPPHV� GDQV� OHV

P©GLDV�

��
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&HV�REMHFWLIV�HQJDJHQW�FHOOHV�HW�FHX[�TXL� OHV�G©WHUPLQHQW��1RXV�SRXUULRQV� LPDJLQHU�TXH

OÉDWWHLQWH� GH� FHV� REMHFWLIV� SXLVVH� G©FOHQFKHU� OÉREWHQWLRQ� GÉDYDQWDJHV� VXSSO©PHQWDLUHV�

YRLUH�FRQGLWLRQQH�OÉREWHQWLRQ�GÉLQYHVWLVVHPHQW�SXEOLFLWDLUHV�RX�GÉDLGHV�SXEOLTXHV� �OD

SUHVVH�



)RFXV� VXU� OH� FRQGLWLRQQHPHQW� GHV� DLGHV

SXEOLTXHV� �OD�SUHVVH

/HV� DLGHV� SXEOLTXHV� VRQW� O©JLWLPHV� HW

Q©FHVVDLUHV�� G¨V� ORUV� TXH� OD� SUHVVH� ©FULWH

FRQWULEXH� GH� PDQL¨UH� HVVHQWLHOOH�  

OÉLQIRUPDWLRQ� GHV� FLWR\HQV� HW�  � OD� GLIIXVLRQ

GHV� FRXUDQWV� GH� SHQV©H� HW� GÉRSLQLRQ�� 'DQV

OH� FDGUH� GX� 3ODQ� GH� UHODQFH�� OHV� DQQRQFHV

GX� ��� DR»W� VXU� OD� ILOL¨UH� SUHVVH� VXLWH�  � XQH

U©XQLRQ� SU©VLG©� SDU� (PPDQXHO�0DFURQ� IRQW

©WDW� GÉXQ� UHQIRUW� GHV� DLGHV� SXEOLTXHV�  � OD

SUHVVH�©FULWH�HQ�OLJQH�GH�SOXV�����PLOOLRQV�

/HV�DLGHV� �OD�SUHVVH�U©SRQGHQW�DXMRXUGÉKXL

 � OÉXQ�GHV� WURLV�REMHFWLIV�PDMHXUV�TXL�RQW�SX

VH� G©JDJHU� GHV� ©YROXWLRQV� O©JLVODWLYHV� RX

U©JOHPHQWDLUHV� SRXU� FRQVWLWXHU� OH� U©JLPH

©FRQRPLTXH�GH�OD�SUHVVH���

��OH�G©YHORSSHPHQW�GH�OD�GLIIXVLRQ��

��OD�G©IHQVH�GX�SOXUDOLVPH��

��OD�PRGHUQLVDWLRQ�HW�OD�GLYHUVLILFDWLRQ�YHUV�OH

PXOWLP©GLD�GHV�HQWUHSULVHV�GH�SUHVVH�

/H�EXGJHW�GH� OÉ�WDW�D� FRQVDFU©�SOXV�GH����

PLOOLRQV� GÉHXURV� HQ� ����� SRXU� FH� GLVSRVLWLI

TXL�LQFOXH��

�� OHV� DLGHV� GLUHFWHV� �SOXUDOLVPH�� SRUWDJH�

)6'3�RX�)6(,3��� OHV�DLGHV� � OD�GLVWULEXWLRQ

�ILOL¨UHV��� RX� OHV� DLGHV� DX[� WLHUV

�PRGHUQLVDWLRQ�VRFLDOH��

��/H�IRQGV�VWUDW©JLTXH�SRXU�OH

G©YHORSSHPHQW�GH�OD�SUHVVH��OH�IRQGV�GÉDLGH

 �OÉ©PHUJHQFH�HW� �OÉLQQRYDWLRQ�GDQV�OD

SUHVVH�HW�O
DYDQWDJH�WDULIDLUH�SRVWDO�

&L�MRLQW� GHX[� DQQH[HV� �/H� WDEOHDX� GHV� ���

WLWUHV� E©Q©ILFLDLUHV� GH� FHV� DLGHV� HQ� �����

TXH� FH� VRLW� OHV� DLGHV� GLUHFWHV� �SOXUDOLVPH�

SRUWDJH�� )6'3� RX� )6(,3��� OHV� DLGHV�  � OD

GLVWULEXWLRQ� �ILOL¨UHV��� RX� OHV� DLGHV� DX[� WLHUV

�PRGHUQLVDWLRQ�VRFLDOH�

/H� WDEOHDX� GHV� SULQFLSDX[� JURXSHV� HW

VRFL©W©V�GH�SUHVVH�DLG©V�HQ�����

'DQV� OHV� DLGHV� GLUHFWHV�  � OD� SUHVVH�

OÉH[HPSOH� GX� IRQGV� VWUDW©JLTXH� SRXU� OH

G©YHORSSHPHQW�GH�OD�SUHVVH��)6'3�

&H�IRQG�YHUVH�GHV�DLGHV� �OÉLQYHVWLVVHPHQW�

VRXV� IRUPH� GH� VXEYHQWLRQV� RX� GÉDYDQFHV

UHPERXUVDEOHV�� DX[� SURMHWV� GH

G©YHORSSHPHQW�GHV�©GLWHXUV�RX�DJHQFHV�GH

SUHVVH�

/D� PLVVLRQ� SURSRVH� XQH� PRGLILFDWLRQ� GX

G©FUHW� Qp� ���������GX����DYULO� ����� UHODWLI

 � OD� U©IRUPH� GHV� DLGHV�  � OD� SUHVVH�� DX

IRQGV� VWUDW©JLTXH� SRXU� OH� G©YHORSSHPHQW

GH� OD� SUHVVH� HW� DX� IRQGV� GH� VRXWLHQ�  

OÉ©PHUJHQFH� HW�  � OÉLQQRYDWLRQ� GDQV� OD

SUHVVH�� GDQV� VD� YHUVLRQ� FRQVROLG©H� DX� ��

PDL������

��



3U©FRQLVDWLRQ� ��� ��0RGLILHU� OÉDUWLFOH� �� DO�� �

GX� G©FUHW� Qp� ��������� GX� ��� DYULO� ����� HQ

DMRXWDQW� OHV� WHUPHV� VRXOLJQ©V� �� /HV

HQJDJHPHQWV� GH� OÉHQWUHSULVH�� TXL� SHXYHQW

QRWDPPHQW� SRUWHU� VXU� OH� UHVSHFW

GÉREOLJDWLRQV� U©JOHPHQWDLUHV� HW

FRQWUDFWXHOOHV� RX� GH� ERQQHV� SUDWLTXHV

SURIHVVLRQQHOOHV�� HQ� SDUWLFXOLHU� HQ� PDWL¨UH

GH� UHODWLRQV� SURIHVVLRQQHOOHV� DYHF� OHV

YHQGHXUV�FROSRUWHXUV� GH� SUHVVH� HW� OHV

SRUWHXUV� GH� SUHVVH� VDODUL©V�� GH� GLVWULEXWLRQ

HW�GH�YHQWH�DX�QXP©UR��GH�U©PXQ©UDWLRQ�GHV

SKRWRMRXUQDOLVWHV�� GH� GURLW� GH� OD� SURSUL©W©

LQWHOOHFWXHOOH� RX� GH� SURWHFWLRQ� GH

OÉHQYLURQQHPHQW� HW� GH� UHVSHFW� GH� OD� SDULW©

HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV�

&HW� LQGLFDWHXU� HVW� G©M � SU©VHQW� GDQV� OHV

DFFRUGV�FDGUHV�� LO� DXUDLW� SOXV� GH� IRUFH� VÉLO

©WDLW� UHPRQW©� GLUHFWHPHQW� DX� QLYHDX� GX

G©FUHW� FDU� FHOD� OXL� FRQI©UHUDLW� XQH� IRUFH

REOLJDWRLUH�� /D� PLVVLRQ� UHJUHWWH� Q©DQPRLQV

TXÉDXFXQH� VDQFWLRQ� QH� VRLW� SULVH� HQ� FDV� GH

PDQTXHPHQW� DX[� WHUPHV� GX� G©FUHW� RX� GÉXQ

DFFRUG�FDGUH�

'DQV� XQH� S©ULRGH� R¹� OHV� P©GLDV� GH� OD

SUHVVH� ©FULWH� UHQFRQWUHQW� GH� ORXUGHV

GLIILFXOW©V��DJJUDY©HV�SDU� OHV�FRQV©TXHQFHV

GH� OD� FULVH� VDQLWDLUH�� LO� HVW� G©OLFDW� GH

VRXOHYHU� FHWWH� K\SRWK¨VH� GH

FRQGLWLRQQHPHQW� GHV� DLGHV�  � OD� SUHVVH� DX

UHVSHFW� GÉXQH� SOXV� JUDQGH� SODFH� GHV

IHPPHV�GDQV� OHV�P©GLDV��1©DQPRLQV��DORUV

TXÉXQ�SODQ�GH�UHODQFH�HQ� IDYHXU�GH� OD� ILOL¨UH

SUHVVH� HVW�  � OÉ©WXGH�� HW� VDQV� UHPHWWUH� HQ

FDXVH� OD� OLEHUW©� GH� OD� SUHVVH�� OD� PLVVLRQ

VRXKDLWH� SRXYRLU� ©WXGLHU� OH� FKDPS� GHV

SRVVLEOHV� GH� FH� FRQGLWLRQQHPHQW� GHV� DLGHV

SXEOLTXHV�

��
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&HV� TXHVWLRQV� RQW� JXLG©� QRV� U©IOH[LRQV� HW

SRXYDLHQW� VH� FRPELQHU� SRXU� SURGXLUH� XQ

FRQGLWLRQQHPHQW� SOXV� RX� PRLQV� UHVWULFWLI�

$LQVL�� GX� SOXV� IDLEOH� DX� SOXV� IRUW

FRQGLWLRQQHPHQW��

��� 8Q� ERQXV� SRXUUDLW� ªWUH� FRQGLWLRQQ©�  

O
DSSOLFDWLRQ�G
XQ�REMHFWLI�GH�PR\HQ��OD�PLVH

HQ� SODFH� G
XQ� FRPSWDJH� DXWRPDWLTXH� RX

G
XQH� FKDUWH� LQWHUQH�� GDQV� XQ� FDGUH

SOXULDQQXHO�

��� /
LQW©JUDOLW©� GX� YHUVHPHQW� GH� O
DLGH

SXEOLTXH�HVW� VRXPLVH� � O
DWWHLQWH�G
XQ�TXRWD

SDULWDLUH� GDQV� OHV� SRVWHV�  � UHVSRQVDELOLW©V

RX�OH�SRXUFHQWDJH�G
H[SHUWHV�LQYLW©HV��G¨V�OD

SUHPL¨UH�DQQ©H�

(QWUH� FHV� GHX[� H[WUªPHV�� GH� PXOWLSOHV

SRVVLELOLW©V�VH�G©JDJHQW� ��QRXV�SRXYRQV� OHV

©WXGLHU�  � OD� OXPL¨UH� GH� O
HIIRUW� ILQDQFLHU� TXH

O
�WDW� HVW� SUªW�  � FRQVHQWLU� SRXU� DLGHU� OD

SUHVVH� HQ� \� LQW©JUDQW� OD� QRWLRQ� GH� SDULW©� HW

GÉ©JDOLW©� HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV�

$XVVL�� VL� OD� SLVWH� ��� GX� UDSSRUW� GÉ©WDSH

VXJJ©UDLW� OD� PLVH� HQ� SODFH� GÉXQH

©JDFRQGLWLRQQDOLW©� GHV� DLGHV� SXEOLTXHV�  � OD

SUHVVH�� SRXU� G©WHUPLQHU� OH� QLYHDX� GH

FRQGLWLRQQHPHQW��OD�PLVVLRQ�D�SURF©G©� �XQH

FRQFHUWDWLRQ� ODUJH� GHV� P©GLDV� HW� GH� OHXUV

UHSU©VHQWDQWV�

/D�PLVVLRQ�FRQVLG¨UH�TXH�OHV�HQWUHSULVHV�GH

SUHVVH� ©FULWH� TXL� QH� UHVSHFWHQW� SDV� OHV

REOLJDWLRQV� O©JDOHV�� QRWDPPHQW� HQ� WHUPHV

GÉ©JDOLW©� VDODULDOH� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV� QH� GHYUDLHQW� SDV� E©Q©ILFLHU� GHV

DLGHV� �OD�SUHVVH��

��

&HOOHV�FL� GHYUDLHQW� ªWUH� FRQGLWLRQQ©HV� DX

VWULFW� UHVSHFW� GH� OD� ORL� TXL� SU©FLVH�TXH� WRXW

HPSOR\HXU� HVW� WHQX� GÉDVVXUHU� SRXU� XQ

PªPH�WUDYDLO�RX�XQ� WUDYDLO�GH�YDOHXU�©JDOH�

OÉ©JDOLW©�GH�U©PXQ©UDWLRQ��GH�UHFUXWHPHQW�HW

GH�FRQGLWLRQV�GH�WUDYDLO�HQWUH�OHV�IHPPHV�HW

OHV�KRPPHV�

1©DQPRLQV�� DSU¨V� DYRLU� HQWHQGX� OHV

SDUWLHV�SUHQDQWHV�GHV�P©GLDV�GH�SUHVVH

©FULWH� VXU� FH� VXMHW�� HW� HQ� SUHQDQW� HQ

FRPSWH� OHV� SUREO©PDWLTXHV� OL©HV�  � OD

VLWXDWLRQ� GH� FULVH� GH� OD� ILOL¨UH� DLQVL� TXH

OHXUV� UHYHQGLFDWLRQV� VXU� OD� OLEHUW©� GH� OD

SUHVVH�� OD�PLVVLRQ� QH� SU©FRQLVH� SDV� XQ

UHWUDLW� GHV� DLGHV� DX[� HQWUHSULVHV

E©Q©ILFLDQW� DFWXHOOHPHQW� GH� FHOOHV�FL

PDLV� SURSRVH� XQ� P©FDQLVPH� UHSRVDQW

VXU�XQ�SULQFLSH�GH�ERQXV�PDOXV�VXU�XQH

SDUWLH� GH� OÉDLGH� SXEOLTXH�  � OD� SUHVVH�

GRQW� OH� PDOXV� SRUWH� VXU� OH� QRQ�UHVSHFW

GHV�REOLJDWLRQV�O©JDOHV�

'DQV� XQ� SUHPLHU� WHPSV�� OHV� ERQXV

VÉDSSOLTXHQW� �GHV�REOLJDWLRQV�GH�PR\HQV�HW

LQFLWH�OHV�HQWUHSULVHV� �VH�GRWHU�GH�PR\HQV

TXL�SHUPHWWHQW�GH�FRPSWHU�HW�GÉDP©OLRUHU�OD

SODFH�GHV� IHPPHV�GDQV� OHXUV�RUJDQLVDWLRQ�

PDLV� DXVVL� OHXUV� FRQWHQXV�� ,O� HQ� YD� DLQVL

GHV� RXWLOV� GH� FRPSWDJH� PDLV� DXVVL� GH

FKDUWH�GÉHQJDJHPHQW�



/H� ILQDQFHPHQW� GHV� ERQXV� SRXUUDLW

VÉDSSX\HU� VXU� OH� SODQ� GH� UHODQFH� GRQW� XQ

YROHW� ILQDQFLHU� HVW� SU©YX� SRXU� OÉDLGH�  � OD

SUHVVH�� (Q� WHUPHV� GH� P©WKRGRORJLH�� OD

PLVVLRQ� SU©FRQLVH� GH� VÉLQVSLUHU� GX� WUDYDLO

U©DOLV©� SDU� OH� &1&� TXL� VÉHVW� DSSX\©� VXU� OH

FROOHFWLI� ������ FRPSRV©� GH� SURIHVVLRQQHOV

GH� OD� ILOL¨UH� FLQ©PD� SRXU� G©ILQLU� HW� SU©FLVHU

OHV�FULW¨UHV�GX�ERQXV��&HOXL�FL�D�©W©�DFW©�ORUV

GHV� DVVLVHV� SRXU� OD� SDULW©�� OÉ©JDOLW©� HW� OD

GLYHUVLW©� RUJDQLV©HV� SDU� OH� &1&� HQ

QRYHPEUH������

,O� QRXV� IDXGUD� G©WHUPLQHU� OH� SDVVDJH� GX

SULQFLSH� GH� ERQXV�  � OD� SROLWLTXH� GH

FRQGLWLRQQDOLW©��/HV�DLGHV�H[FHSWLRQQHOOHV�GX

SODQ� GH� UHODQFH� VRQW� SU©YXHV� VXU� �� DQQ©HV

EXGJ©WDLUHV��1RXV�SRXUULRQV� DORUV� SDUWLU� VXU

XQ�ERQXV�OD�SUHPL¨UH�DQQ©H�HW�XQH�FRQGLWLRQ

OD� GHX[L¨PH� DQQ©H�� &H� V©TXHQFHPHQW

WHPSRUHO� DXUDLW� OÉDYDQWDJH� GH� SRXYRLU

VÉDSSOLTXHU� G¨V� OD� SUHPL¨UH� DQQ©H� DX[

P©GLDV� OHV� SOXV� YRORQWDULVWHV� VXU� OH� VXMHW

WRXW� HQ� ODLVVDQW� OH� WHPSV� DX[� DXWUHV� GH

SRXYRLU�VÉRUJDQLVHU�

(QILQ�SRXU�OD�WURLVL¨PH�DQQ©H��QRXV�GHYULRQV

SRXYRLU� IL[HU� GHV� REMHFWLIV� RX� GHV� TXRWDV�  

DWWHLQGUH� HQ� WHUPH� RUJDQLVDWLRQQHO� GÉDERUG�

HW�SRXUTXRL�SDV�HQVXLWH�DX[�FRQWHQXV��1RXV

SDVVHULRQV� GRQF� GÉREOLJDWLRQV� GH�PR\HQV�  

OÉREOLJDWLRQ� GH� U©VXOWDWV� HQ� OÉHVSDFH� GH� �

DQV�

3U©FRQLVDWLRQ������

��0LVH�HQ�SODFH�GÉXQ�ERQXV�SRXU�WRXWHV�OHV

HQWUHSULVHV�GH�P©GLDV�VH�GRWDQW��

� GÉRXWLOV� GH� FRPSWDJH� HW� GH� PHVXUH

GH� OD�SODFH�GHV� IHPPHV� WDQW�DX�QLYHDX

GHV�RUJDQLVDWLRQV�TXH�GHV�FRQWHQXV��

GÉXQH� FKDUWH� GÉHQJDJHPHQW� HQ

PDWL¨UH� GÉ©JDOLW©� HQWUH� OHV� IHPPHV� HW

OHV� KRPPHV� GDQV� OHXUV� VWUXFWXUHV�� WDQW

DX� QLYHDX� GHV� RUJDQLVDWLRQV� TXH� GHV

FRQWHQXV���

� �GÉRXWLOV�GH�IRUPDWLRQ�GRQW� OÉREMHW�HVW

GH�VHQVLELOLVHU� OHXUV�©TXLSHV� � OD�SDULW©

HW� OÉ©JDOLW©� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV�� WDQW� DX� QLYHDX� GHV

RUJDQLVDWLRQV� TXH� GHV� FRQWHQXV�� PDLV

©JDOHPHQW� VXU� OD� OXWWH� FRQWUH� OHV

YLROHQFHV�VH[LVWHV�HW�VH[XHOOHV�

GH� OD� FHUWLILFDWLRQ� l� ©JDOLW©

SURIHVVLRQQHOOH�{�SDU�OÉ$)125�

��0LVH�HQ�SODFH�GÉXQ�PDOXV�SRXU�WRXWHV�OHV

HQWUHSULVHV� TXL� QH� UHVSHFWHQW� SDV� OHV

REOLJDWLRQV� O©JDOHV�� QRWDPPHQW� HQ� WHUPHV

GÉ©JDOLW©� VDODULDOH� KRPPHV�IHPPHV�� &H

PDOXV�SHXW�ªWUH�SURJUHVVLI�DX�ILO�GX�WHPSV�VL

DXFXQH� DFWLRQ� FRUUHFWLYH� QÉHVW� PLVH� HQ

SODFH�SDU�OHV�HQWUHSULVHV�FRQFHUQ©HV�

/H� SULQFLSH� GX� ERQXV� HVW� XQH� PHVXUH

LQFLWDWLYH� OLPLW©H� GDQV� OH� WHPSV� DYHF� GHV

REMHFWLIV� GH� PR\HQ�� $X� ERXW� GÉXQ� DQ�� OHV

HQWUHSULVHV� GH� P©GLD� QÉD\DQW� SDV� PLV� HQ

SODFH� FHV� RXWLOV� VHURQW� VDQFWLRQQ©HV� GÉXQH

SDUWLH�GH�OÉDLGH�SXEOLTXH� �OD�SUHVVH�

��



������$FFRPSDJQHPHQW�GDQV

OÉDP©OLRUDWLRQ�GH�OD�SODFH�GHV

IHPPHV

3RXU� DP©OLRUHU� OD� SODFH� GHV� IHPPHV� GDQV

OHV�P©GLDV�� TXÉLOV� VRLHQW�DXGLRYLVXHOV�RX�GH

SUHVVH� ©FULWH�� HW� SRXU� DP©OLRUHU� OHV

FRPSWDJHV� RX� OHV� ©YDOXDWLRQV� FRPPH� QRXV

OÉDYRQV� LQGLTX©� SU©F©GHPPHQW�� EHDXFRXS

GÉRXWLOV� H[LVWHQW� G©M �� /D� PLVVLRQ� D� H[SORU©

FHUWDLQHV� SLVWHV� TXL� SHXYHQW� ªWUH� PLVHV� HQ

SODFH�� XWLOLV©HV� RX� G©YHORSS©HV� SDU� OHV

P©GLDV�

�������&KDUWH

'H�QRPEUHX[�P©GLDV�GH�OD�SUHVVH�©FULWH�RQW

G©M � WUDYDLOO©� VXU� FH� VXMHW�� FHUWDLQV� VRQW� HQ

DYDQFH�� GÉDXWUHV� HQ� UHWDUG��3RXU� IDFLOLWHU� FH

WUDYDLO�� OD� SLVWH� ��� GX� UDSSRUW� GÉ©WDSH

SURSRVDLW� GÉLGHQWLILHU� XQH� FKDUWH

GÉHQJDJHPHQW�HQ�PDWL¨UH�GÉ©JDOLW©�HQWUH� OHV

IHPPHV�HW�OHV�KRPPHV��TXL�PHWWUDLW�QRLU�VXU

EODQF�OHV�JUDQGV�SULQFLSHV�GH�OD�SDULW©�HW�GH

OÉ©JDOLW©� VXU� OD� SDUWLH� FRQWHQX� HW� OD� SDUWLH

UHVVRXUFHV�KXPDLQHV�

&H� WUDYDLO� SHXW� VÉDSSX\HU� VXU� OHV� ERQQHV

SUDWLTXHV� G©M � HQYLVDJ©HV� RX� PLVHV� HQ

SODFH� GDQV� OHV� P©GLDV� GH� OD� SUHVVH

©FULWH�� $LQVL�� SOXVLHXUV�P©GLDV� VH� VRQW� G©M 

HQJDJ©V� VXU� FHWWH� YRLH�DYHF� VXFF¨V���� WLWUH

GÉH[HPSOH��

2XHVW�)UDQFH� R¹� XQ� JURXSH� GH� WUDYDLO

FRPSRV©� GH� ��� MRXUQDOLVWHV�� ORFDOLHUV�

VHFU©WDLUHV� GH� U©GDFWLRQ�� HWF�� IHPPHV� HW

KRPPHV�� D� WUDYDLOO©� HQWUH� MDQYLHU� HW� MXLQ

����� VXU� OÉH[SHUWLVH�� OD� SULVH� GH� SDUROH� HW

OÉLPDJH�GHV�IHPPHV��

'HV� SU©FRQLVDWLRQV� SU©VHQW©HV�  � OD

U©GDFWLRQ� HQ� FKHI� RQW� ©W©� YDOLG©HV� HW� VRQW

UHWUDQVFULWHV� GDQV� XQH� FKDUWH� SRXU� XQH

©FULWXUH�QRQ�VH[LVWH�GDQV�2XHVW�)UDQFH�

�&HOOH�FL�UHSUHQG���FULW¨UHV�TXL�VRQW��
���(YLWHU�OHV�H[SUHVVLRQV�HW�OHV�FOLFK©V�VH[LVWHV

���$FFRUGHU�OHV�QRPV�GH�P©WLHUV�HW�IRQFWLRQV�DX

VH[H�GH�OD�SHUVRQQH

���8VHU�GX�I©PLQLQ�HW�GX�PDVFXOLQ�SRXU�PDUTXHU

OD�PL[LW©

���3U©VHQWHU�LQW©JUDOHPHQW�OÉLGHQWLW©�GHV

KRPPHV�HW�GHV�IHPPHV

���'LYHUVLILHU�OHV�UHSU©VHQWDWLRQV�GHV�IHPPHV�HW

GHV�KRPPHV

��� 1H� SDV� U©VHUYHU� DX[� IHPPHV� OHV� TXHVWLRQV

SHUVRQQHOOHV�HW�GHVFULSWLRQV

��� 7HQWHU� GÉ©TXLOLEUHU� OH� QRPEUH� GH� IHPPHV� HW

GÉKRPPHV

���1H�SDV�K©VLWHU� �VH�IDLUH�UHOLUH�SDU�XQ�RX�XQH

FROO¨JXH

��� ,QGLTXHU� DXWDQW� GH� IHPPHV� TXH� GÉKRPPHV

GDQV�OHV�FODVVHPHQWV�VSRUWLIV�QRQ�PL[WHV

$� OÉ$)3��HQ�������GHX[� MRXUQDOLVWHV�RQW�©W©

PLVVLRQQ©HV� SDU� OD� GLUHFWULFH� GH

OÉLQIRUPDWLRQ� SRXU� SURGXLUH� XQ� UDSSRUW� VXU
OD� SODFH� DFFRUG©H� DX[� IHPPHV� GDQV� OHV
FRQWHQXV� GH� OÉ$)3� �WH[WH�� SKRWR�� YLG©R� HW
LQIRJUDSKLH��� GRQQDQW� OLHX�  � GH� QRPEUHX[

©FKDQJHV� HQ� LQWHUQH�� 3OXVLHXUV� GHV

UHFRPPDQGDWLRQV� LVVXHV�GH� FH� UDSSRUW� RQW

©W©� ©GLFW©HV� SDU� OD� GLUHFWLRQ� HQ� U¨JOHV� HW

FRQVLJQHV� GHVWLQ©HV� DX[� U©GDFWLRQV� �SDU

H[HPSOH� VXU� OD� I©PLQLVDWLRQ� GHV� WLWUHV� HW

IRQFWLRQV�� VXU� OH� WUDLWHPHQW� GHV� YLROHQFHV

FRQMXJDOHV�� HW� GHYDLHQW� VÉLQW©JUHU� GDQV� OH

0DQXHO� GH� OÉ$JHQFLHU� HW� OD� FKDUWH� GHV

ERQQHV� SUDWLTXHV� ©GLWRULDOHV� GH� OÉ$)3�

'HSXLV� WURLV� DQV�� DYHF� OÉDLGH� GÉXQH

FKHUFKHXVH�� OÉ$)3� FRQWLQXH� FH� WUDYDLO

GÉ©YDOXDWLRQ�GH�VHV�FRQWHQXV�HQ�YXH�GH�OHV

DP©OLRUHU�� HW� DYHF� OÉREMHFWLI� GH� VHQVLELOLVHU

OÉHQVHPEOH�GHV�MRXUQDOLVWHV�

��



/D� 9RL[� GX� 1RUG� TXL�� DSU¨V� XQ� SUHPLHU

DFFRUG� VLJQ©� DYHF� OHV� RUJDQLVDWLRQV

V\QGLFDOHV� VXU� OÉ©JDOLW©� SURIHVVLRQQHOOH� HW

VDODULDOH�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV��HW

DSU¨V� DYRLU� VLJQ©� HQ� MDQYLHU� ����� OD� FKDUWH

GH� OÉDVVRFLDWLRQ� 3)'0�� VÉHVW� HQJDJ©�  

SRUWHU�� GLIIXVHU� HW� PHWWUH� HQ� ÂXYUH� OHV

SU©FRQLVDWLRQV� GX� FROOHFWLI� l� 2XYURQV� OD

YRL[� {� TXL� YLVHQW�  � YDORULVHU� OD� SODFH� GHV

IHPPHV� GDQV� OHXUV� FRQWHQXV� FRPPH� GDQV

OHXUV� RUJDQLVDWLRQV�� 'HV� LQGLFDWHXUV� VRQW

PLV� HQ� SODFH� SRXU� PHVXUHU� OHV� SURJU¨V

U©DOLV©V��8QH�SDUWLH�GH�FHV�HQJDJHPHQWV�HW

GH� OHXUV� U©VXOWDWV� VHURQW� SRUW©V�  � OD

FRQQDLVVDQFH�GX�SXEOLF�GDQV� OH�FDGUH�GH� OD

UXEULTXH�l�/HV�FKRL[�GH� OD�9RL[�{�DLQVL� TXH

GH� ID§RQ� DQQXHOOH� ORUV� GH� OD� MRXUQ©H

LQWHUQDWLRQDOH�GHV�IHPPHV��OH���PDUV�

/H�JURXSH�&DQDO�3OXV�TXL� DSU¨V�DYRLU� VLJQ©

©JDOHPHQW� OD� FKDUWH�GH� OÉDVVRFLDWLRQ�3)'0�

D� PLV� HQ� SODFH� XQH� FKDUWH� HQJDJHDQW� OHV

SURGXFWLRQV� GHV� FU©DWLRQV� RULJLQDOHV�

FU©DWLRQV� G©FDO©HV� HW� IRUPDWV� FRXUWV� SRXU

OÉ©JDOLW©�SURIHVVLRQQHOOH�HQWUH�OHV�IHPPHV�HW

OHV� KRPPHV� PDLV� DXVVL� SRXU� OD

UHSU©VHQWDWLRQ� GHV� GLYHUVLW©V� VDQV

VW©U©RW\SHV�

/H�3DULVLHQ�TXL��DSU¨V�XQ�DFFRUG�VLJQ©�SRXU

SOXV� GH� IHPPHV�GDQV� OHV� U©GDFWLRQV� HW� XQH

HQYHORSSH�SDULW©�SRXU�©OLPLQHU� OHV�©FDUWV�GH

U©PXQ©UDWLRQ�� HVW� HQ� WUDLQ� GH

ILQDOLVHU� XQH� FKDUWH� GH� OÉ©JDOLW©� GHV� JHQUHV�

&HOOH�FL� FRXYUH� OH� WUDLWHPHQW� ©GLWRULDO�� OHV

UHVVRXUFHV� KXPDLQHV� �QRWDPPHQW� OÉDFF¨V�  

GHV� SRVWHV� GH� GLUHFWLRQ�� HW� OD� PHVXUH� GHV

DFWLRQV� DYHF� GHV� LQGLFDWHXUV� GH

SHUIRUPDQFH�

/D� PLVVLRQ� VRXKDLWH� GRQF� LQFLWHU�  � OD

PXOWLSOLFDWLRQ�GH�FHV�LQLWLDWLYHV�DYHF�OD�PLVH

HQ� SODFH� GH� FKDUWHV� TXL� SHXYHQW� ªWUH

LQWHUQHV�HW�SURSUHV� �FKDTXH�P©GLD�

3U©FRQLVDWLRQ� ��� �� ,QFLWHU� OHV� P©GLDV

DXGLRYLVXHOV� HW� GH� SUHVVH� ©FULWH�  

VÉHQJDJHU� HQ� LQWHUQH� VXU� GHV� FKDUWHV

GÉHQJDJHPHQW�HQ�PDWL¨UH�GÉ©JDOLW©�HQWUH�OHV

IHPPHV�HW�OHV�KRPPHV��WDQW�DX�QLYHDX�GHV

RUJDQLVDWLRQV�TXH�GHV�FRQWHQXV�

/ÉDGK©VLRQ� GHV� P©GLDV�  � XQH� FKDUWH

FROOHFWLYH� SRUW©H� SDU� XQH� VWUXFWXUH

DVVRFLDWLYH� RX� XQH� I©G©UDWLRQ� HVW

©JDOHPHQW� HQFRXUDJ©H�� FDU� FHOD� IDYRULVH

XQH� G\QDPLTXH� FRPPXQH�� $� OÉLQVWDU� GH� OD

FKDUWH� 3)'0� SRXU� OXWWHU� FRQWUH� OH

KDUF¨OHPHQW� VH[XHO� HW� OHV� DJLVVHPHQWV

VH[LVWHV� GDQV� OHV� P©GLDV�� LO� SRXUUDLW� ªWUH

HQYLVDJ©� VRLW� GÉ©WHQGUH� FHWWH� FKDUWH�  

GÉDXWUHV� FKDPSV� GÉDSSOLFDWLRQ� �©JDOLW©

IHPPHV�KRPPHV� GDQV� OHV� RUJDQLVDWLRQV�

OXWWH� FRQWUH� OHV� VW©U©RW\SHV� VH[LVWHV� GDQV

OHV� FRQWHQXV�� HWF��� VRLW� GÉHQ� FU©HU� XQH

QRXYHOOH�

�������/DEHOOLVDWLRQ

6XU� OHV� GHX[� SU©F©GHQWV� SURSRVLWLRQV� Æ

FKDUWH� HW� ORJLFLHO� Æ�� OHV� HQWUHSULVHV� TXL

VÉHQJDJHQW� VXU� GHV� REMHFWLIV� SHXYHQW

E©Q©ILFLHU�GÉXQH�UHFRQQDLVVDQFH�

��



8Q� ODEHO� U©SXWDWLRQQHO�HVW� WU¨V�YDORULVDQW�HQ

WHUPHV�GÉLPDJH�HW�GH�PDUNHWLQJ��PDLV�FHOXL�

FL�QH�GRLW�SDV�YHQLU�GX�JRXYHUQHPHQW��FH�TXL

SRXUUDLW� ªWUH� LQWHUSU©W©� FRPPH� XQH

LQJ©UHQFH� DX� SULQFLSH� GH� OD� OLEHUW©� GH� OD

SUHVVH�

6L� OD� SLVWH� ��� GX� UDSSRUW� GÉ©WDSH� VH

SURSRVDLW� GH� FU©HU� XQ� ODEHO�� SRUW©� SDU� XQ

RUJDQLVPH� GH� U©JXODWLRQ� LQG©SHQGDQW� �W\SH

$)125� RX� 56)�� RX� XQ� V\QGLFDW

SURIHVVLRQQHO�� PHWWDQW� HQ� DYDQW� OHV� ERQQHV

SUDWLTXHV� HQ� WHUPHV� GH� SDULW©� HW� GÉ©JDOLW©

HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV�� LO� VHPEOH

LQ� ILQH� SOXV� RSSRUWXQ�� HX� ©JDUG�  � OD

FRPSOH[LW©� GH� FU©HU� XQ� QRXYHDX

ODEHO�� GÉHQFRXUDJHU� OHV� HQWUHSULVHV�  � VH

VDLVLU� GX� ODEHO� H[LVWDQW� l� ©JDOLW©

SURIHVVLRQQHOOH� {� �FHUWLILFDWLRQ� $IQRU�� HW� GH

OÉ©ODUJLU� �GÉDXWUHV�FULW¨UHV�

3U©FRQLVDWLRQ� ��� �� ,QFLWHU� OHV� P©GLDV

DXGLRYLVXHOV�HW�GH� OD�SUHVVH�©FULWH� �REWHQLU

OH� ODEHO� l� �JDOLW©� SURIHVVLRQQHOOH� {� G©OLYU©

SDU� OÉ$)125� HW� ©ODUJLU� FH� ODEHO�  � GÉDXWUHV

FULW¨UHV� FRPPH� OD� SULVH� HQ� FRPSWH� GH� OD

PLVH� HQ� SODFH� GH� IRUPDWLRQ� RX� GH

P©GLDWUDLQLQJ�  � GHVWLQDWLRQ� GHV

FROODERUDWHXUV� HW� FROODERUDWULFHV� GH

OÉHQWUHSULVH�GH�PHGLD�

�������*HQGHU�HGLWRU�HW�YLJLH

$ILQ� GÉDFFRPSDJQHU� OÉDP©OLRUDWLRQ� GH� OD

SODFH� GHV� IHPPHV� GDQV� OHV� FRQWHQXV�� XQH

LQLWLDWLYH� ©WUDQJ¨UH� HVW� ©JDOHPHQW�  

VRXOLJQHU�

(Q�������DSU¨V�OÉDIIDLUH�:HLQVWHLQ��OH�l�1HZ

<RUN� 7LPHV� {� D� PLV� HQ� SODFH�� XQ� JHQGHU

HGLWRU� GRQW� OH� U´OH� WUDQVYHUVDO� HVW�� RXWUH� OD

U©GDFWLRQ� GÉDUWLFOHV� OL©V� DX[� TXHVWLRQV� GH

JHQUH�� GH� YHLOOHU�  � OD�ERQQH� UHSU©VHQWDWLRQ

GHV� IHPPHV� GDQV� OHV� SDJHV� GX� TXRWLGLHQ�

'DQV� OH� FDGUH� GX� 1HZ� <RUN� 7LPHV�� FH

WUDYDLO�HVW�H[FOXVLYHPHQW�MRXUQDOLVWLTXH�HW�OD

WLWXODLUH�GH�FH�SRVWH�QH�WUDLWH�SDV�GX�UHVSHFW

GH� OÉ©JDOLW©� GHV� JHQUHV� DX� VHLQ� GH� OD

U©GDFWLRQ�

(Q� VÉLQVSLUDQW� GX� PRG¨OH� GX� 1HZ� <RUN

7LPHV�� OD� SLVWH� ��� GX� UDSSRUW� GÉ©WDSH

VXJJ©UDLW�GÉLQFLWHU� �OD�FU©DWLRQ��DX�VHLQ�GHV

U©GDFWLRQV�� GÉXQ� SRVWH� GH� JHQGHU

HGLWRU�GRQW� OD�PLVVLRQ� VHUDLW� GH� YHLOOHU�  � OD

MXVWH� UHSU©VHQWDWLYLW©�GHV� IHPPHV�GDQV� OHV

FRQWHQXV� �HW� TXL� SRXUUDLW� DXVVL� DYRLU� XQ

UHJDUG� VXU� OD� FRPSRVLWLRQ� GHV� ©TXLSHV� GH

U©GDFWLRQ���1©DQPRLQV��DSU¨V�DYRLU�©YRTX©

FHWWH� SLVWH� DYHF� OHV� SDUWLHV� SUHQDQWHV�� OD

PLVVLRQ� FRQVLG¨UH� DXMRXUGÉKXL� TXH

OÉHQVHPEOH�GX�SHUVRQQHO�GHV�HQWUHSULVHV�GH

P©GLDV� GRLW� VH� VDLVLU� GH� FHWWH

SUREO©PDWLTXH�

$XVVL�� OÉLQLWLDWLYH�GH�0©GLDSDUW�DYHF�XQ�U´OH

GH� YLJLH� WRXUQDQWH� �\� FRPSULV� VXU� OH� WHPSV

GH� SDUROH� DX� FRXUV� GHV� FRQI©UHQFHV� GH

U©GDFWLRQ�� HVW�  � VRXOLJQHU�� /D� YLJLH� SHUPHW

GH�YHLOOHU� �OD�ERQQH�U©SDUWLWLRQ�GH�OD�SDUROH

HQ� FRQI©UHQFHV� GH� U©GDFWLRQ� HW�  � FH� TXÉLO

QÉ\� DLW� SDV� GÉDJUHVVLYLW©� RX� GH� YLROHQFHV

HQWUH�OHV�LQWHUORFXWHXUV�

��



&HWWH�DFWLRQ�D�FKDQJ©�WU¨V�UDSLGHPHQW� OHXUV

FRQI©UHQFHV�GH�U©GDFWLRQ�DYHF�GHV�KRPPHV

GRQW� OHV� U©IOH[HV� RQW� FKDQJ©� HW� TXL� QH

SUHQQHQW� SOXV� Q©FHVVDLUHPHQW� OD� SDUROH� HQ

SUHPLHU�� PDLV� DYHF� XQH� GLVWULEXWLRQ� GH� OD

SDUROH�HQ� IRQFWLRQ�GHV� WK¨PHV��0©GLDSDUW�D

©JDOHPHQW� SX� VRXOLJQHU�� DX� FRXUV� GH� VRQ

DXGLWLRQ��TXH�FH�U´OH�GH�YLJLH�D�©W©�WU¨V�ELHQ

DFFHSW©� SDU� OÉHQVHPEOH� GHV� MRXUQDOLVWHV� HW

TXÉLOV� RQW� DLQVL� SURJUHVVLYHPHQW� DERXWL�  

FHWWH� LG©H� TXÉLOV� GHYDLHQW� ªWUH� SOXV� DWWHQWLIV

GDQV�OHV�UHSRUWDJHV�HW�GDQV�OHV�HQWUHWLHQV� 

FH�TXÉLO�\�DLW�XQH�SOXV�JUDQGH�SDULW©�

3U©FRQLVDWLRQ� ��� �� )RUPHU� OÉHQVHPEOH� GHV

VDODUL©V� GHV� P©GLDV� DXGLRYLVXHOV� HW� GH

SUHVVH�©FULWH�VXU� OD�SODFH�GHV�IHPPHV�GDQV

OHV� FRQWHQXV� HW�� HQ� SDUDOO¨OH�� LQFLWHU� OHV

HQWUHSULVHV�  � VH� GRWHU� GÉXQH� SHUVRQQH

UHVVRXUFH� VXU� FH� VXMHW� RX�  � VÉLQVSLUHU� GHV

LQLWLDWLYHV� WHOOHV� TXH� OD� YLJLH� WRXUQDQWH� GH

0©GLDSDUW�

�������5HS©UDJH�HW

DFFRPSDJQHPHQW�GHV�H[SHUWHV

HW�GH�OHXUV�LQWHUORFXWHXUV�P©GLD

&RPPH�QRXV�OÉDYRQV�LQGLTX©�GDQV�OÉ©WDW�GHV

OLHX[�� OHV� H[SHUWHV� VRQW� HQFRUH� WURS� SHX

QRPEUHXVHV� VXU� OHV� P©GLDV� DXGLRYLVXHOV

FRPPH� VXU� FHX[� GH� OD� SUHVVH� ©FULWH�

SK©QRP¨QH� DPSOLIL©� SHQGDQW� OD� S©ULRGH� GH

FULVH� VDQLWDLUH�� 3RXUWDQW� SOXVLHXUV� LQLWLDWLYHV

VH� VRQW� PLVHV� HQ� SODFH� SRXU� UHP©GLHU�  

FHWWH� ODFXQH�� FRPPH� OD� FRQVWLWXWLRQ� GH

ILFKLHUV� G©GL©V�� RX� OH� SDUWDJH� GH� ILFKLHUV

GÉH[SHUWHV�FRPPH�OÉRQW�IDLW�OH�JURXSH�7)��HW

OHV��FKRV�

'DQV� VRQ� UDSSRUW� GÉ©WDSH�� OD�PLVVLRQ� DYDLW

VXJJ©U©� GÉHQFRXUDJHU� WRXWHV� OHV� LQLWLDWLYHV

GH� FRQVWLWXWLRQ� GH� G©YHORSSHPHQW� HW� GH

SDUWDJH�GH�ILFKLHU�GÉH[SHUWHV��SLVWHV������HQ

VRXOLJQDQW� OD� SHUWLQHQFH� GH� OÉLQLWLDWLYH� GX

*XLGH� GHV� H[SHUWHV�� SRXU� ODTXHOOH� LO� ©WDLW

SURSRV©�� SRXU� VD� VXUYLH�� GH� l� WURXYHU� OHV

ILQDQFHPHQWV� Q©FHVVDLUHV� DX� ERQ

IRQFWLRQQHPHQW� GH� FHWWH� DVVRFLDWLRQ�� WRXW

HQ�OXL�SU©VHUYDQW�VRQ�LQG©SHQGDQFH�{��SLVWH

����� (Q� HIIHW�� FHV� LQLWLDWLYHV� RQW� VDQV� QXO

GRXWH� SDUWLFLS©�  � IDLUH� ©YROXHU

VLJQLILFDWLYHPHQW�OH�QRPEUH�GÉH[SHUWHV�GDQV

OHV�P©GLDV��SDVV©H�GH����� �����FHV�FLQT

GHUQL¨UHV�DQQ©HV�

)LQDOHPHQW�� SOXW´W� TXH� GÉHQFRXUDJHU� OD

PXOWLSOLFDWLRQ� GÉLQLWLDWLYHV� GH� FRQVWLWXWLRQ

GÉDQQXDLUHV� GÉH[SHUWHV�� LO� VHPEOH� SOXV

RSSRUWXQ�GH�SHUPHWWUH�OH�G©YHORSSHPHQW�GX

VLWH� H[SHUWHV�IU� HW� GÉLQYLWHU� OHV� P©GLDV�  � \

DGK©UHU� HW� \� FRQWULEXHU�� &U©©� HQ� ����� HQ

YHUVLRQ� SDSLHU� SDU� 0DULH�)UDQ§RLVH

&RORPEDQL� HW� &KHNHED� +DFKHPL�� OH� JXLGH

GHV�H[SHUWHV� DGRSWH� VD� YHUVLRQ� QXP©ULTXH

HQ�������VRXV� OÉLPSXOVLRQ�GX�JURXSH�(JD©�

HQ�SDUWHQDULDW�DYHF�5DGLR�)UDQFH�HW�)UDQFH

7©O©YLVLRQV��/HV�IRQGDWLRQV�&KDQHO�HW�2SHQ

6RFLHW\� )RQGDWLRQ� RQW� ©JDOHPHQW� VRXWHQX

OH�IRQFWLRQQHPHQW�GX�VLWH�

$FFHVVLEOH� JUDWXLWHPHQW� DX[� MRXUQDOLVWHV

TXL� IRQW� XQH� GHPDQGH� GÉDFFU©GLWDWLRQ�� FH

VLWH�DSSDUDLW�RS©UDWLRQQHO�HW�WU¨V�XWLOLV©�����

���� YLVLWHV� XQLTXHV� SDU� PRLV� HW� ����

MRXUQDOLVWHV�DFFU©GLW©�H�V�

� �



'HSXLV� ������ OD� IU©TXHQWDWLRQ� GX� VLWH� D� ©W©

PXOWLSOL©H� SDU� ��� (Q� ������ DX� FRXUV� GH� QRV

WUDYDX[�� 2XHVW�)UDQFH� HW� /H� 0RQGH� RQW

GHPDQG©� XQ� DFF¨V� GLUHFW�  � OHXUV

MRXUQDOLVWHV� �� OHXUV� ©TXLSHV� GLVSRVHQW

G©VRUPDLV�GÉXQ�DFF¨V�SHUPDQHQW��VDQV�DYRLU

EHVRLQ�GH�VH�FRQQHFWHU�SDU�PDLO�

&HSHQGDQW�� OH� VLWH� GHV� ([SHUWHV� QÉHVW

DXMRXUGÉKXL� SOXV� ILQDQF©�� 6RQ� EXGJHW� HVW

SDVV©�GH��������Ó� �VRQ�G©PDUUDJH��GRQW�OD

PRLWL©� ILQDQF©� SDU� OÉDXGLRYLVXHO� SXEOLF���  

�������Ó�HQ������������DXGLRYLVXHO�SXEOLF��

(Q� ������ OÉDVVRFLDWLRQ� QH� UH§RLW� SOXV� GH

VRXWLHQ� HW� HVW� GDQV� OÉDWWHQWH� GH� O
©YHQWXHOOH

FRQWULEXWLRQ�GH�P©GLDV�HW�GÉXQH�IRQGDWLRQ�

GH�P©GLDV� HW� GÉXQH� IRQGDWLRQ�(Q� DWWHQGDQW�

FÉHVW� OÉHQWUHSULVH� (JD©� TXL� DVVXUH� OD

FRQWLQXLW©� GX� SURMHW�� VXU� VHV� IRQGV� SURSUHV�

&H� IRQFWLRQQHPHQW� QÉHVW� SDV� YLDEOH� HW� QH

SHXW� SHUGXUHU� HQ� OÉ©WDW�� /D� JHVWLRQ� GX� VLWH

Q©FHVVLWH�GH� WURXYHU�GHV� ILQDQFHPHQWV�SRXU

D� PLQLPD� U©PXQ©UHU� XQ�H� VDODUL©�H� TXL

FRRUGRQQHUDLW� OH� SURMHW� HW� DVVXUHU� OD

PDLQWHQDQFH�GX�VLWH�HW�VRQ�G©YHORSSHPHQW�

/H� UHFUXWHPHQW� GÉXQH� SHUVRQQH� G©GL©H

SHUPHWWUDLW� GÉHQYLVDJHU� GH� QRPEUHXVHV

SLVWHV� GÉDP©OLRUDWLRQ� HW� GH� G©YHORSSHPHQW

GX� VLWH� �� FDPSDJQH� GH� UHFUXWHPHQW� GH

QRXYHOOHV� H[SHUWHV�� FRPPXQLFDWLRQ� DXSU¨V

GHV� U©GDFWLRQV�� DQLPDWLRQ� TXRWLGLHQQH� GHV

U©VHDX[� VRFLDX[�� UHS©UDJH� GÉH[SHUWHV� VXU

GHV� VXMHWV� GÉDFWXDOLW©�� U©DOLVDWLRQ� GH� YLG©RV

GH� SU©VHQWDWLRQ�� IRUPDWLRQ�� HWF�� %HVRLQ

GÉXQH� S©ULRGH� ORQJXH� SRXU� G©YHORSSHU� OHV

U©VHDX[��OHV�SDUWHQDULDWV��HWF�

��

3U©FRQLVDWLRQ� ��� �� 6RXWHQLU� OÉLQLWLDWLYH� GX

VLWH� H[SHUWHV�IU� VXU� XQH� S©ULRGH� PLQLPDOH

GH� �� DQV� UHQRXYHODEOH� YLD� GHV

ILQDQFHPHQWV�FURLV©V��SXEOLFV�HW�SULY©V���

��8Q�ILQDQFHPHQW�SXEOLF�DX�WLWUH�GH�OÉ©JDOLW©

HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV��HW�DX�WLWUH

GH�OD�SURPRWLRQ�GH�OD�UHFKHUFKH�HW�GHV

H[SHUWLVHV��3OXVLHXUV�PLQLVW¨UHV�HW�OHV

HQWUHSULVHV�GH�OÉDXGLRYLVXHO�SXEOLF

SRXUUDLHQW�DORUV�G©JDJHU�XQ�EXGJHW� �FH

WLWUH��

��8Q�ILQDQFHPHQW�SULY©�SDU�FHUWDLQV�P©GLDV

TXL�SRXUUDLHQW�DSSRUWHU�OHXU�FRQWULEXWLRQ�YLD

XQH�SDUWLFLSDWLRQ�ILQDQFL¨UH��GHV�GRQV�HQ

QDWXUH��PLVH� �GLVSRVLWLRQ�GH�ORFDX[��RX�YLD

GX�P©F©QDW�GH�FRPS©WHQFHV��DQLPDWLRQ�GH

VHVVLRQ�GH�P©GLDWUDLQLQJ��RUJDQLVDWLRQ�HW

DFFXHLO�GH�IRUXP�GHV�H[SHUWHV��HWF��

�������)RUPDWLRQV�Æ��GXFDWLRQ

%HDXFRXS� GÉLQLWLDWLYHV� VXU� OD� SODFH� GHV

IHPPHV� GDQV� OHV� P©GLDV� RQW� ©W©� ODQF©HV�

VRLW� SDU� GHV� DVVRFLDWLRQV� FRPPH� OHV

H[SHUWHV�� VRLW� SDU� GHV� ©FROHV� GH

MRXUQDOLVPH�DYHF�GHV�PRGXOHV� VS©FLILTXHV�

VRLW�SDU�OHV�P©GLDV�HX[�PªPHV�

$�FH�WLWUH��OÉH[HPSOH�GH�7)��HVW�WU¨V�SDUODQW�

(Q� SDUWHQDULDW� DYHF� 9R[)HPLQD�� OH� JURXSH

P©GLDWLTXH� DFFXHLOOH� OHV� ODXU©DWHV� GÉXQ

FRQFRXUV� G©GL©� HW� LO� OHV� IRUPH

DX� P©GLDWUDLQLQJ� SRXU� TXÉHOOHV� SXLVVHQW

HQVXLWH� LQWHUYHQLU� FKH]� HX[�PDLV� DXVVL� VXU

OHV�FKD®QHV�FRQFXUUHQWHV�



7)��D� ©JDOHPHQW�PLV� HQ� SODFH� XQH� MRXUQ©H

([SHUWHV�  � OD� 8QH� HQ� LQYLWDQW� XQH� FHQWDLQH

GÉH[SHUWHV� SRXU� OHXU� SURSRVHU� GLII©UHQWV

DWHOLHUV� GH� FRDFKLQJ�� GH� P©GLDWUDLQLQJ� HW

OHXU� IDLUH� UHQFRQWUHU� OHV� MRXUQDOLVWHV�� &ÉHVW

DXVVL�� QRXV� QÉHQ� GRXWRQV� SDV� HW� QRXV

VRXKDLWRQV� OH� VRXOLJQHU�� XQ� PRPHQW� GH

UHQFRQWUH� TXL� SHUPHW� DX[� MRXUQDOLVWHV� GH

FRPPHQFHU�  � FRQVWUXLUH� XQH� UHODWLRQ� GH

FRQILDQFH� DYHF� OHV� H[SHUWHV�� ,OV� VDXURQW

FDSLWDOLVHU� VXU� FHWWH� UHODWLRQ� GDQV� OHXUV

SURFKDLQHV� SULVHV� GH� FRQWDFW� HW� VDXURQW

GDYDQWDJH� FRPPHQW� IDFLOLWHU� OÉDFFHSWDWLRQ

GHV�H[SHUWHV�

3RXU� HQFRXUDJHU� FH� W\SH� GÉLQLWLDWLYHV�� OD

SLVWH����GX�UDSSRUW�GÉ©WDSH�YLVDLW� �PHWWUH�HQ

SODFH� XQ� V\VW¨PH� GH� FU©GLW� GÉLPS´W� VXU� OHV

LQYHVWLVVHPHQWV� U©DOLV©V� HQ� WHUPHV� GH

IRUPDWLRQ� IDYRULVDQW� OD� SODFH� GHV� IHPPHV

GDQV� OHV�P©GLDV�� 6XLWH�  � XQ� ©FKDQJH� DYHF

OHV�P©GLDV�DXGLRYLVXHOV�HW�GH�SUHVVH�©FULWH�

HW�GHYDQW� OD�FRPSOH[LW©�GH� OD�PLVH�HQ�SODFH

GÉXQ� WHO� RXWLO�� OD� PLVVLRQ� SU©FRQLVH� SOXW´W

GÉLQFLWHU� OHV� HQWUHSULVHV� HW� OHV� LQVWLWXWLRQV�  

U©SRQGUH� DX[� VROOLFLWDWLRQV� GHV� P©GLDV� HQ

HQYR\DQW� GHV� IHPPHV� H[SHUWHV�� HW� GH� OHV

IRUPHU� QRWDPPHQW� HQ�P©GLDWUDLQLQJ��0DLV� LO

QRXV� D� VHPEO©� ©JDOHPHQW� TXH� OHV� P©GLDV

GHYDLHQW� DXVVL� SUHQGUH� OHXU� SDUW� GDQV� OD

IRUPDWLRQ� GHV� H[SHUWHV� TXÉLOV� LQYLWHQW� VXU

OHXUV� SODWHDX[� RX� GDQV� OHXUV� FRORQQHV�� HQ

IRQFWLRQ� GHV� VROOLFLWDWLRQV� GHV� P©GLDV

DXGLRYLVXHOV�HW�GH�SUHVVH�©FULWH�

3U©FRQLVDWLRQ������

�� ,QFLWHU� OHV�HQWUHSULVHV�HW� OHV� LQVWLWXWLRQV� 

PLVVLRQQHU�GHV�H[SHUWHV�IHPPHV�SOXW´W�TXH

GHV� KRPPHV� SRXU� VÉH[SULPHU� GDQV� OHV

P©GLDV�DXGLRYLVXHOV�HW�GH�SUHVVH�©FULWH��HW

OHV�IRUPHU� �OÉH[SUHVVLRQ�RUDOH�RX�©FULWH�

�� ,QFLWHU� OHV� P©GLDV� DXGLRYLVXHOV� HW� GH

SUHVVH�©FULWH� � UHQFRQWUHU�YRLUH� IRUPHU�GHV

H[SHUWHV�� DILQ� GH� SRXYRLU� OHV� LQYLWHU� VXU

OHXUV�SODWHDX[�RX�GDQV�OHXUV�FRORQQHV�

3DUDOO¨OHPHQW�� OD� PLVVLRQ� D� VRXKDLW©

UHSUHQGUH�HW�SU©FLVHU� OD�SLVWH����GX�UDSSRUW

GÉ©WDSH� TXL� VXJJ©UDLW� GÉHQFRXUDJHU� OD

FU©DWLRQ� GH� PRGXOHV� GH� IRUPDWLRQ� VXU

OÉ©JDOLW©�HQWUH� IHPPHV�HW�KRPPHV�GDQV� OHV

P©GLDV�� PDLV� ©JDOHPHQW� VXU� OD

UHSU©VHQWDWLRQ�GHV�IHPPHV�RX�OH�WUDLWHPHQW

P©GLDWLTXH�QRQ�VW©U©RW\S©�

3U©FRQLVDWLRQ���� ��(QFRXUDJHU� OD� FU©DWLRQ

GH�PRGXOHV�GH� IRUPDWLRQ�VXU� OÉ©JDOLW©�HQWUH

IHPPHV� HW� KRPPHV� GDQV� OHV� P©GLDV�� OD

UHSU©VHQWDWLRQ� GHV� IHPPHV� GDQV� OHV

P©GLDV�� OH� WUDLWHPHQW� P©GLDWLTXH� QRQ

VW©U©RW\S©� �©FULWXUH� ©JDOLWDLUH�

LFRQRJUDSKLH�� OH[LTXH�� HWF��� HW

SDUWLFXOL¨UHPHQW�OD�FU©DWLRQ�GÉXQH�IRUPDWLRQ

GH�W\SH�022&��IRUPDWLRQ�DFFHVVLEOH� �WRXV

HW� JUDWXLWHPHQW� VXU� LQWHUQHW�� DYHF� XQ

PRGXOH� FRPPXQ�  � OÉHQVHPEOH� GHV� P©GLDV

HW� GHV� PRGXOHV� VS©FLILTXHV� SURSUHV�  

OÉDXGLRYLVXHO�HW� �OD�SUHVVH�©FULWH�

� �



/H� 022&� WURXYHUDLW� VD� SHUWLQHQFH� GDQV� OH

SULQFLSH� GH� FR�FRQVWUXFWLRQ�� ,O� GRLW� ªWUH

DFFHSW©�HW�U©DOLV©�SDU� OHV�UHSU©VHQWDQWV�GHV

P©GLDV� TXÉLOV� VRLHQW� DXGLRYLVXHOV� RX� GH

SUHVVH� ©FULWH�� HQ� OLHQ� DYHF� OHV� DVVRFLDWLRQV

FRQFHUQ©HV�

'LVSRVHU� GÉXQ� PRGXOH� FRPPXQ� SHUPHWWUDLW

GH� VHQVLELOLVHU� OD� SURIHVVLRQ� VXU� OHV

SUREO©PDWLTXHV� OL©HV�  � OD� SDULW©� HQWUH� OHV

IHPPHV� HW� OHV� KRPPHV� GDQV� OHV� P©GLDV�

WDQW� DX� QLYHDX� GHV� RUJDQLVDWLRQV� TXH� GHV

FRQWHQXV�� HW� GH� U©IO©FKLU�  � FHV

SUREO©PDWLTXHV� HQ� WHUPHV� GÉ©YROXWLRQ� HW� GH

SURJUHVVLRQ�� &H� PRGXOH� FRPPXQ� SRXUUDLW

©JDOHPHQW� VHUYLU� GH� EDVH�  � GHV� IRUPDWLRQV

SOXV� VS©FLILTXHV� HQ� IRQFWLRQ� GHV� P©GLDV�

DXGLRYLVXHO��SUHVVH�©FULWH�RX�LQWHUQHW�

2XWUH� OD� IRUPDWLRQ� GHV� SURIHVVLRQQHOV� GHV

P©GLDV�� OD� PLVVLRQ� DWWDFKH� XQH� LPSRUWDQFH

SDUWLFXOL¨UH�  � VHQVLELOLVHU� OH�PRQGH� ©GXFDWLI

DX[� HQMHX[� GH� OÉ©JDOLW©� ILOOHV�JDU§RQV�

IHPPHV�KRPPHV��  � OD� G©FRQVWUXFWLRQ� GHV

SU©MXJ©V� VH[LVWHV�� JU¢FH� QRWDPPHQW� DX[

GLVSRVLWLIV� GÉ©GXFDWLRQ�  � OÉLPDJH� HW� DXWUHV

LQLWLDWLYHV� GHVWLQ©V� DX[� SXEOLFV� VFRODLUHV� HW

DX[�DGXOWHV��PDLV�DXVVL�YLD� OD�IRUPDWLRQ�GHV

HQVHLJQDQWV�

3U©FRQLVDWLRQ������9DORULVHU��IDLUH�FRQQDLWUH

HW�HQFRXUDJHU�OHV�GLVSRVLWLIV�GÉ©GXFDWLRQ�DX[

P©GLDV� HW�  � OÉLQIRUPDWLRQ�� GHVWLQ©V

QRWDPPHQW� DX[� ©O¨YHV� GH� SULPDLUH� HW

VHFRQGDLUH��TXL�SDUWLFLSHQW� �G©FRQVWUXLUH�HW

 � OXWWHU� FRQWUH� OHV� VW©U©RW\SHV� HW� SU©MXJ©V

VH[LVWHV�GDQV�OHV�P©GLDV�

��

5HQIRUFHU� QRWDPPHQW� OD� YLVLELOLW©� HW� OH

G©YHORSSHPHQW� GX� FRQFRXUV� �=©UR&OLFK©

RUJDQLV©�SDU�OH�&/(0,��&HQWUH�GH�OLDLVRQ�GH

O
HQVHLJQHPHQW� HW� GHV� P©GLDV

G
LQIRUPDWLRQ��� VHUYLFH� GX�5©VHDX�&DQRS©�

RS©UDWHXU� SXEOLF� VRXV� WXWHOOH� GX� PLQLVW¨UH

IUDQ§DLV�GH�O
�GXFDWLRQ�QDWLRQDOH��

,O� VÉDJLUDLW� QRWDPPHQW� GH� VHQVLELOLVHU� GH

QRXYHDX[� SDUWHQDLUHV� YLD� XQH

FRPPXQLFDWLRQ� SOXV� ODUJH� HW� XQH

YDORULVDWLRQ� GX� GLVSRVLWLI� DXSU¨V� GHV

DFDG©PLHV�� GHV� HQVHLJQDQWV� HW� DXWUHV

U©VHDX[�GH�GLIIXVLRQ�G¨V�OD�UHQWU©H�VFRODLUH�

DLQVL� TXÉXQ� DFFRPSDJQHPHQW� GHV

HQVHLJQDQWV� HQ� DPRQW� �IRUPDWLRQ�

UHVVRXUFHV� PLVHV�  � GLVSRVLWLRQ� GHV

FODVVHV��

3U©FRQLVDWLRQ� ��� �� '©YHORSSHU� OD

IRUPDWLRQ� LQLWLDOH� HW� FRQWLQXH� GHV

HQVHLJQDQWV� VXU� OHV� TXHVWLRQV� GÉ©JDOLW©

ILOOHV�JDU§RQV�YLD�OÉ©GXFDWLRQ�DX[�P©GLDV�

/H�&/(0,�P¨QH�XQH�H[S©ULPHQWDWLRQ�DYHF

OH�&6$�VXU�OÉDFDG©PLH�GH�&U©WHLO�SRXU�FU©HU

XQ� SDUFRXUV� GH� PDJLVW¨UH� HQ� OLJQH� ��HU� HW

�QG� GHJU©V�� SRXU� LGHQWLILHU�UHS©UHU� OHV

VW©U©RW\SHV� GDQV� OHV� P©GLDV�� /HV

DFDG©PLHV� SRXUUDLHQW� VH� VDLVLU� GH� FHV

IRUPDWLRQV� SRXU� SURSRVHU� GHV� PRGXOHV

FRPSO©PHQWDLUHV�HQ�SU©VHQWLHO�



$� OÉLQVWDU� GHV� DSSHOV�  � SURMHWV

VS©FLILTXHPHQW� D[©V� VXU� OD� OXWWH� FRQWUH� OHV

SU©MXJ©V� VH[LVWHV�� FRPPH� FHOXL� GH

�=©UR&OLFK©�GX�&/(0,�� OD�GLPHQVLRQ�©JDOLW©

IHPPHV�KRPPHV� SRXUUDLW� ªWUH� LQWURGXLWH

GDQV� GÉDXWUHV� DSSHOV�  � SURMHWV�� GRQW� OH

FKDPS�HVW�SOXV� ODUJH��3DU�H[HPSOH� �� OÉDSSHO

 �SURMHWV�l�5HQIRUFHU�OÉHVSULW�FULWLTXH�{�ODQF©

HQ� ����� SDU� OH� PLQLVW¨UH� GH� OD� FXOWXUH

SRXUUDLW� WRXW� � IDLW�PHQWLRQQHU��SRXU� OÉ©GLWLRQ

VXLYDQWH�� OD� G©FRQVWUXFWLRQ� GHV� VW©U©RW\SHV

VH[LVWHV�

/D� WK©PDWLTXH�GH� OÉ©JDOLW©� IHPPHV�KRPPHV

SRXUUDLW� ©JDOHPHQW� ªWUH� FKRLVLH� SRXU� XQH

SURFKDLQH� ©GLWLRQ� GH� OD� 6HPDLQH� GH� OD

SUHVVH��RUJDQLV©H�SDU�OH�&/(0,��

3U©FRQLVDWLRQ� ��� �� ,QW©JUHU� OD� GLPHQVLRQ

©JDOLW©� IHPPHV�KRPPHV�OXWWH� FRQWUH� OHV

VW©U©RW\SHV�VH[LVWHV�GDQV� WRXV� OHV�DSSHOV� 

SURMHWV� VXU� OÉ©GXFDWLRQ� DX[� P©GLDV� HW�  

OÉLQIRUPDWLRQ�� SRUW©V� SDU� GHV� PLQLVW¨UHV� RX

GHV�DVVRFLDWLRQV

������� 3DUWDJHU� HW� YDORULVHU� OHV

ERQQHV� SUDWLTXHV�� H[S©ULPHQWHU

GHV�RXWLOV

'DQV� VRQ� UDSSRUW� GÉ©WDSH�� OD� PLVVLRQ� DYDLW

U©IO©FKL� �OD�PLVH�HQ�SODFH�GÉXQ�LQGH[�SRUWDQW

VXU� OHV� FRQWHQXV� GHV� P©GLDV� DXGLRYLVXHOV

�SLVWH����TXL�SHUPHWWUDLW�� �SDUWLU�GH�TXHOTXHV

LQGLFDWHXUV��GH� IDLUH�XQ�©WDW�GHV� OLHX[�VXU� OD

SODFH� GHV� IHPPHV� GDQV� OHV� SURJUDPPHV�

1RXV� SRXUULRQV� ©JDOHPHQW� U©IO©FKLU�  � OD

FU©DWLRQ� GÉXQ� ,QGH[� VXU� OHV� FRQWHQXV� DXVVL

ELHQ�YDODEOH�SRXU� OHV�FRQWHQXV�DXGLRYLVXHOV

TXH�SRXU�OHV�FRQWHQXV�©FULWV�

2U� OD� G©WHUPLQDWLRQ� HW� OÉXVDJH� GHV

LQGLFDWHXUV� GH� FRQWHQXV� GDQV� OD� SUHVVH

©FULWH� HVW� HQFRUH� WURS� IDLEOH� SRXU� LPDJLQHU

TXH�OD�PLVVLRQ�SXLVVH�WURXYHU�HOOH�PªPH�OHV

FULW¨UHV� FRPPXQV�  � WRXV� OHV� FRQWHQXV

P©GLDWLTXHV�� &ÉHVW� XQH� SLVWH� TXL� QRXV

SDUD®W�GHYRLU�ªWUH�DSSURIRQGLH�

1©DQPRLQV��VL�OHV�FULW¨UHV�FRPPXQV�VXU�OHV

FRQWHQXV� P©ULWHQW� XQ� WUDYDLO� FROOHFWLI� GH

WRXV�OHV�SURIHVVLRQQHOV��LO�H[LVWH�DXMRXUGÉKXL

GH� QRPEUHX[� FULW¨UHV� TXL� VRQW� YDODEOHV

DXVVL� ELHQ� SRXU� OHV� P©GLDV� DXGLRYLVXHOV

TXH� OHV� P©GLDV� GH� SUHVVH� ©FULWH�� ,O� VÉDJLW

GHV� GRQQ©HV� D\DQW� WUDLW�  � OÉRUJDQLVDWLRQ

LQWHUQH� GHV� HQWUHSULVHV� P©GLDWLTXHV�� &HV

GHUQL¨UHV� RQW� U©SRQGX�  � OÉLQGH[� (JDOLW©

SURIHVVLRQQHOOH�� QRXV� VXJJ©URQV� GH� IDLW� GH

FHWWH� G©PDUFKH� OD� EDVH� GÉXQH� G©PDUFKH

VS©FLILTXH� DX� YROHW� LQWHUQH� GHV� IHPPHV

GDQV�OHV�P©GLDV�

$LQVL�� OD� FU©DWLRQ� GÉXQ� LQGH[� VXU� OH� YROHW

�JDOLW©� SURIHVVLRQQHOOH� Æ� FRPPXQ� DX[

P©GLDV� DXGLRYLVXHOV�� GH� SUHVVH� ©FULWH� HW

QXP©ULTXH� Æ� HVW� DSSDUXH� LQW©UHVVDQWH� HW

SHUWLQHQWH��(Q�HIIHW��DX� ILO� GHV�DXGLWLRQV�� OD

PLVVLRQ� VÉHVW� UHQGXH� FRPSWH� TXH� OHV

LQIRUPDWLRQV� VXU� OD� VLWXDWLRQ� GHV� IHPPHV

GDQV� OHV� RUJDQLVDWLRQV� GHV�P©GLDV� ©WDLHQW

GLVSHUV©HV�HW�SDUWLHOOHV��FHUWDLQHV�©PDQDQW

GLUHFWHPHQW� GHV� P©GLDV�� GÉDXWUHV� GHV

V\QGLFDWV� GH� MRXUQDOLVWHV� RX� HQFRUH

GÉDVVRFLDWLRQV�GH�MRXUQDOLVWHV��,O�HVW�GLIILFLOH

©JDOHPHQW� GH� UHFXHLOOLU� GHV� GRQQ©HV

FRPPXQHV� DX[� GLII©UHQWV� W\SHV� GH�P©GLDV

�DXGLRYLVXHOV�� SUHVVH�� QXP©ULTXHV�� TXL

SXLVVHQW�ªWUH�FRPSDU©HV�

� �



8QH� ©WXGH� WRXWH� U©FHQWH� D� ©W©� U©DOLV©H� SDU

OÉDVVRFLDWLRQ�0©GLD&OXEÉ(OOHV��HQ�SDUWHQDULDW

DYHF�$XGLHQV�Æ�JURXSH�GH�SURWHFWLRQ�VRFLDOH

SRXU�OHV�VDODUL©V�GHV�P©GLDV�HW�GH�OD�FXOWXUH

Æ��DYHF�OH�VRXWLHQ�GX�PLQLVW¨UH�GH�OD�FXOWXUH��

OÉ©WXGH� SRUWH� VXU� OH� l� UDSSRUW

IHPPHV�KRPPHV� GDQV� OHV� P©WLHUV� GX

MRXUQDOLVPH� {�� VÉDSSX\DQW� VXU� OD� EDVH� GH

GRQQ©HV� GÉ$XGLHQV� UHJURXSDQW� ËSU¨V� GH

��� ���� LQGLYLGXV� GHFODU©V� FRPPH� VDODUL©V

MRXUQDOLVWHV�DX�PRLQV�SDU�XQH�HQWUHSULVH�HQ

����� RX� ����Ì�� /É©WXGH� VRXOLJQH� HQ

SU©DPEXOH� OD� GLIILFXOW©� GH� UHFXHLOOLU� OHV

U©VXOWDWV� GH� OÉLQGH[� 3©QLFDXG�� l� LQWURXYDEOH

SRXU� OD�PDMRULW©� GHV� HQWUHSULVHV� GX� VHFWHXU

GHV�PHGLDV�{��GÉR¹�OD�Q©FHVVLW©�GH�FROOHFWHU

GÉDXWUHV� GRQQ©HV� YLD� $XGLHQV� �� P©WLHU

H[HUF©�� W\SH� GH� FRQWUDW� �&',�&''� GH� GURLW

FRPPXQ�SLJLVWH��� JHQUH� �)�+��� VDODLUH� EUXW

G©FODU©�� QRPEUH� GÉKHXUHV� G©FODU©HV� RX

QRPEUH�GH�SLJHV�

/HV� U©VXOWDWV� GH� FHWWH� HQTXªWH� SHUPHWWHQW

GÉHVTXLVVHU� XQ� SUHPLHU� ©WDW� GHV� OLHX[� GH� OD

SURIHVVLRQ� GH� MRXUQDOLVWHV� VDODUL©V�� /D

FU©DWLRQ� GÉXQ� ,QGH[� (JDOLW©� SURIHVVLRQQHOOH

0©GLDV�IDFLOLWHUDLW�JUDQGHPHQW� OD�FROOHFWH�GH

FHV�GRQQ©HV�

� �

� /HV� SULQFLSDX[� HQVHLJQHPHQWV� GH� OÉ©WXGH

GH�0©GLD&OXEÉ(OOHV

��8Q�l�SODIRQG�GH�YHUUH�{�HW�XQ�l�SODQFKHU

FROODQW� {� �� DORUV� TXH� OHV� IHPPHV

UHSU©VHQWHQW�SU¨V�GH�����GHV� MRXUQDOLVWHV�

HOOHV� QH� UHSU©VHQWHQW� TXH� ���� GHV

MRXUQDOLVWHV�GLULJHDQWV�������GHV�U©GDFWHXUV

HQ� FKHI�� ���� GHV� FKHIV� GH� VHUYLFH� HW� GHV

FKHIV� GÉ©GLWLRQ�� 3DU� FRQWUH�� HOOHV

UHSU©VHQWHQW� SOXV� GH� ���� GHV� VHFU©WDLUHV

GH�U©GDFWLRQV�

��'HV�P©WLHUV�JHQU©V���FHUWDLQV�P©WLHUV�VRQW

WU¨V�JHQU©V�������GHV�GRFXPHQWDOLVWHV�VRQW

GHV�IHPPHV��DORUV�TXH�����GHV�UHSRUWHV�HW

����GHV�-5,�VRQW�GHV�KRPPHV�

��8Q�©FDUW�GH�VDODLUH� IHPPHV�KRPPHV���/D

U©PXQ©UDWLRQ� PR\HQQH� GHV� IHPPHV� HVW

SOXV� IDLEOH�TXH�FHOXL�GHV�KRPPHV��GH����

HQ������HW�GH�������HQ�������&HW�©FDUW�GH

VDODLUH� HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV

VÉH[SOLTXH� HQ� SDUWLH� SDU� OD� YDULDWLRQ

GÉKHXUHV� WUDYDLOO©HV� SXLVTXH� OH� WHPSV

SDUWLHO�HVW�SOXV�G©YHORSS©�FKH]�OHV�IHPPHV�

/D� U©GXFWLRQ� GH� OÉ©FDUW� VDODULDO� HQWUH� ����

HW� ����� HVW� GXH�  � XQH� EDLVVH� GX� VDODLUH

PR\HQ� GHV� KRPPHV� SOXV� LPSRUWDQW� TXH

FHOXL�GHV�IHPPHV�

�� 8QH� SU©FDULVDWLRQ� SOXV� JUDQGH� FKH]� OHV

IHPPHV� �� FHOOHV�FL� VRQW� PDMRULWDLUHV� HQ

QRPEUH� FKH]� OHV� &''� ������ HW

UHSU©VHQWHQW� ���� GHV� &',�� /HV� KRPPHV

VRQW� WRXWHIRLV�PDMRULWDLUHV�FKH]� OHV�SLJLVWHV

�������,O�HVW�UDSSHO©�TXÉLO�\�D�XQH�WHQGDQFH

J©Q©UDOH� �OD�SU©FDULVDWLRQ�GX�VHFWHXU�



3U©FRQLVDWLRQ� ��� �� FU©HU��  � OÉLQVWDU� GH

OÉLQGH[� 3©QLFDXG� VXU� OÉ©JDOLW©

SURIHVVLRQQHOOH�� XQ� LQGH[� VS©FLILTXH� DX[

P©GLDV� �DXGLRYLVXHOV�� SUHVVH� ©FULWH�

QXP©ULTXH�� TXL� SRUWHUDLW� VXU� OÉLQWHUQH� GHV

RUJDQLVDWLRQV�� &HOXL�FL� FRPSWHUDLW� XQ� IDLEOH

QRPEUH� GÉLQGLFDWHXUV�� DILQ� GH� UHQGUH� OHV

GRQQ©HV� OLVLEOHV�HW�FRPSDUDEOHV�GÉXQ�P©GLD

 � OÉDXWUH��QRWDPPHQW� ��SDUW�GHV�IHPPHV�DX[

SRVWHV�  � UHVSRQVDELOLW©� ©GLWRULDOH�� SDUW� GHV

IHPPHV�GDQV� OHV�GLII©UHQWV�P©WLHUV�� OD�PLVH

HQ� SODFH� GÉXQ� GLVSRVLWLI� GH� OXWWH� FRQWUH� OH

KDUF¨OHPHQW� HW� OHV� YLROHQFHV� VH[LVWHV� HW

VH[XHOOHV�

/D� FU©DWLRQ� GH� FHW� LQGH[� GHYUD� IDLUH� OÉREMHW

GÉXQ� FKDQWLHU� LPSOLTXDQW� OHV� PLQLVW¨UHV

FRQFHUQ©V� �WUDYDLO�� FXOWXUH�� ©JDOLW©� IHPPHV�

KRPPHV��HW�OHV�SURIHVVLRQQHOV�GHV�P©GLDV�

$X�GHO � GH� OD� FU©DWLRQ� GÉXQ� ,QGH[�� LO� IDXW

SRXUVXLYUH�OD�J©Q©UDWLRQ�HW�OD�U©FROWH�GH�SOXV

GH�GRQQ©HV�FRQFHUQDQW�OD�SODFH�GHV�IHPPHV

GDQV� OHV� P©GLDV�� $� OÉLQVWDU� GH� OÉ©WXGH

U©FHQWH� VXU� OHV� l� UDSSRUWV� IHPPHV�KRPPHV

GDQV� OHV�P©WLHUV� GX� MRXUQDOLVPH� {�� U©DOLV©H

VRXV� OÉ©JLGH� GH� OÉDVVRFLDWLRQ

0©GLD&OXEÉ(OOHV�� HQ� SDUWHQDULDW� DYHF

$XGLHQV�� LO� DSSDUDLW� MXGLFLHX[� HW� Q©FHVVDLUH

GH� SRXUVXLYUH� VXU� OD� GXU©H� HW� GÉDSSURIRQGLU

FH� WUDYDLO� GH� FROOHFWH� GH� GRQQ©HV� VXU� OD

SODFH� GHV� IHPPHV� MRXUQDOLVWHV� GDQV� OHV

RUJDQLVDWLRQV�GHV�P©GLDV�

/ÉDVVRFLDWLRQ� 3UHQRQV� OD� XQH�� DVVRFLDWLRQ

GH� IHPPHV� MRXUQDOLVWHV�TXL�PLOLWH�SRXU�XQH

MXVWH� UHSU©VHQWDWLRQ� GHV� IHPPHV� GDQV� OHV

P©GLDV�HW� OÉ©JDOLW©�SURIHVVLRQQHOOH�GDQV� OHV

U©GDFWLRQV�� D� RUJDQLV©� OHV� (WDWV� J©Q©UDX[

GHV� IHPPHV� MRXUQDOLVWHV� HQ� DYULO� ������ TXL

RQW� GRQQ©� OLHX�  � XQ� FDKLHU� GH� GRO©DQFHV�

&H� GRFXPHQW� IRUPXOH� GH� QRPEUHXVHV

SURSRVLWLRQV� SRXU� DP©OLRUHU� OD� SODFH� GHV

IHPPHV�GDQV�OHV�RUJDQLVDWLRQV�GHV�P©GLDV

TXH� FH� VRLW� HQ� WHUPHV� GH� VDODLUHV�� GH

PRELOLW©� LQWHUQH�©YROXWLRQ� GH� FDUUL¨UH�� GH

W\SH�GH�FRQWUDW��GH�SDUHQWDOLW©��HWF�� ��SDUPL

FHV� SURSRVLWLRQV�� SOXVLHXUV� VRXOLJQHQW� OD

Q©FHVVLW©� GH� FRPSWHU� OHV� IHPPHV�� GH

PHQHU� GHV� ©WXGHV� RX� HQTXªWHV�� GH� IDLUH

GHV� DXGLWV� VXU� OHV� GLII©UHQWV� FKDPSV

FRQFHUQ©V�� WDQW� LO� VHPEOH� PDQTXHU� GH

GRQQ©HV� WDQJLEOHV� �� l� ODQFHU� XQH� HQTXªWH

VXU�OHV�P©WLHUV�l�XE©ULV©V�{�GX�MRXUQDOLVPH�

GHPDQGHU�DX[�GLUHFWLRQV�GHV�U©GDFWLRQV�GH

l� IDLUH� U©DOLVHU� XQ� DXGLW� RX� XQH� H[SHUWLVH

l� ©JDOLW©� SURIHVVLRQQHOOH� {� SDU� XQ� FDELQHW

H[WHUQH�  � OÉHQWUHSULVH� SRXU� PHVXUHU� OHV

©FDUWV�GH�VDODLUHV�HW� OH�QRPEUH�GH�IHPPHV

DX[�SRVWHV�GH�GLUHFWLRQ�{�

� �



3U©FRQLVDWLRQ� ��� �� $� SDUWLU� GHV� GRQQ©HV

GLVSRQLEOHV� �,QGH[� 3©QLFDXG�� LQGH[

VS©FLILTXH� DX[�P©GLDV�� GRQQ©HV� GÉ$XGLHQV�

HWF���� PHWWUH� HQ� SODFH� XQ� EDURP¨WUH� DQQXHO

SRXU�PHVXUHU� OD�SODFH�GHV�IHPPHV�GDQV�OHV

RUJDQLVDWLRQV� GHV� P©GLDV� DXGLRYLVXHOV�� GH

SUHVVH� HW� QXP©ULTXHV� �� FHOXL�FL� SRXUUD

UHQVHLJQHU�OHV�LQGLFDWHXUV�VXLYDQWV��

��3DUW�GHV�IHPPHV�KRPPHV�GDQV�OHV�SRVWHV

 �UHVSRQVDELOLW©V

��3DUW�GHV�IHPPHV�KRPPHV�GDQV�OHV

LQVWDQFHV�G©FLVLRQQDLUHV

��3DUW�GHV�IHPPHV�KRPPHV�SDU�W\SH�GH

P©WLHUV��MRXUQDOLVWH��WHFKQLTXH��DGPLQLVWUDWLI�

HW�SDU�QLYHDX�GH�SRVWHV��QRWDPPHQW�SRVWHV

GH�GLUHFWLRQ��

��(FDUWV�GH�U©PXQ©UDWLRQ��LQGH[�3©QLFDXG�

��6WDWXW�GHV�)�+�SDU�W\SH�GH�FRQWUDW��&',�

&''��SLJLVWHV���WHPSV�SDUWLHO�FRPSOHW

��$UWLFXODWLRQ�YLH�SURIHVVLRQQHOOH�YLH

SHUVRQQHOOH

��0LVH�HQ�SODFH�GÉXQ�GLVSRVLWLI�SRXU�OXWWHU

FRQWUH�OH�KDUF¨OHPHQW�HW�OHV�YLROHQFHV

VH[LVWHV�HW�VH[XHOOHV

&H� EDURP¨WUH� SRXUUDLW� IDLUH� OÉREMHW� GÉXQ

WUDYDLO� SDUWHQDULDO� HQWUH� SOXVLHXUV� DFWHXUV�

DILQ� GH� PXWXDOLVHU� OHV� GRQQ©HV� HW� OHV

H[SHUWLVHV�HQ�OD�PDWL¨UH�

��

$XGLHQV�� TXL� D�PHQ©� FHWWH� SUHPL¨UH� ©WXGH

VXU� OHV� P©WLHUV� GHV� MRXUQDOLVWHV� DYHF

0©GLD&OXEÉ(OOHV�� VÉHVW� GLW� LQW©UHVV©� GH

SRXUVXLYUH� FHV� WUDYDX[� TXL� SRXUUDLHQW

VÉ©WHQGUH� �GÉDXWUHV�VHFWHXUV�HW�P©WLHUV��HQ

FU©DQW�XQH�V\QHUJLH�HW� XQ�SDUWHQDULDW� DYHF

OHV� DFWHXUV� GX� FKDPS� GHV� P©GLDV� �

PLQLVW¨UH� GH� OD� FXOWXUH�� &1&�

SURIHVVLRQQHOV� GHV� P©GLDV�� DVVRFLDWLRQV

LPSOLTX©HV� VXU� FHV� TXHVWLRQV

�0©GLD&OXEÉ(OOHV�� 3UHQRQV� OD� XQH�� HWF���

LQGXVWULHV� FXOWXUHOOHV� HW� FU©DWLYHV�� VRFL©W©V

GH�SHUFHSWLRQ�GH�GURLWV��&6$��HWF�

$X�ILO�GHV�DXGLWLRQV��OÉ©TXLSH�GH�OD�PLVVLRQ�D

SX� FROOHFWHU� DXSU¨V� GHV� P©GLDV� GH

QRPEUHX[�H[HPSOHV�GH�l�ERQQHV�SUDWLTXHV

{�� ©JU©Q©HV� WRXW� DX� ORQJ� GX� UDSSRUW�

IDYRULVDQW� OÉ©JDOLW©� IHPPHV�KRPPHV� HW

OXWWDQW� FRQWUH� OHV� SU©MXJ©V� VH[LVWHV� HW� OHV

YLROHQFHV� VH[LVWHV� HW� VH[XHOOHV�� DXVVL� ELHQ

GDQV� OÉRUJDQLVDWLRQ� GHV� P©GLDV� TXH� GDQV

OHV� FRQWHQXV�� ,O� HVW�  � QRWHU� TXH� FHUWDLQHV

SUDWLTXHV� G©FRXOHQW� GÉREOLJDWLRQV� O©JDOHV�

GÉDXWUHV�GÉXQH�SROLWLTXH�SOXV�YRORQWDULVWH�

/D�FRPSLODWLRQ�GH�FHV�ERQQHV�SUDWLTXHV��FI�

WDEOHDX� HQ� DQQH[H�� SRXUUDLW� IDLUH� OÉREMHW

GÉXQ� JXLGH� GH� ERQQHV� SUDWLTXHV� HQ� OLJQH� Æ

TXL� VHUDLW� XQ� RXWLO� PXWXDOLV©�  � GLVSRVLWLRQ

GHV�P©GLDV���FHOXL�FL�SRXUUDLW�ªWUH�HQULFKL�DX

IXU�HW� �PHVXUH�



3U©FRQLVDWLRQ� ��� �� &U©HU� XQ� RXWLO� GH

SDUWDJH�GH�ERQQHV�SUDWLTXHV�Æ�GX�W\SH�JXLGH

GH�ERQQHV�SUDWLTXHV�HQ� OLJQH�Æ�DILQ�GH�IDLUH

FRQQDLWUH� OHV� SUDWLTXHV� H[HPSODLUHV

IDYRULVDQW� OÉ©JDOLW©� IHPPHV�KRPPHV� HW

OXWWDQW� FRQWUH� OHV� SU©MXJ©V� VH[LVWHV� HW� OHV

YLROHQFHV� VH[LVWHV� HW� VH[XHOOHV�� DXVVL� ELHQ

GDQV� OÉRUJDQLVDWLRQ� GHV� P©GLDV� TXH� GDQV

OHXUV�FRQWHQXV�

/RUV� GHV� DXGLWLRQV�� LO� HVW� DSSDUX� TXH� OHV

GRQQ©HV� FRQFHUQDQW� OD� SODFH� GHV� IHPPHV

GDQV� OHV� P©GLDV� ©WDLHQW� WU¨V� GLVSHUV©HV� HW

SDUWLHOOHV� �� VL� GDQV� OÉDXGLRYLVXHO� OH� UDSSRUW

DQQXHO� GX� &6$� VXU� OD� UHSU©VHQWDWLRQ� GHV

IHPPHV�GDQV�OHV�P©GLDV�SHUPHW�GH�PHVXUHU

HW� GH� FRPSDUHU� OÉ©YROXWLRQ� GHV� SUDWLTXHV

GDQV� FHUWDLQV� P©GLDV� DXGLRYLVXHOV�� LO

QÉH[LVWH� SDV� GH� SHQGDQW� GDQV� OD� SUHVVH

©FULWH�� 3DU� DLOOHXUV�� LO� QÉH[LVWH� SDV� QRQ� SOXV

GH� GRQQ©HV� VXU� OÉHQVHPEOH� GHV� P©GLDV

SRUWDQW�VXU�OD�VLWXDWLRQ�GHV�IHPPHV�GDQV�OHV

RUJDQLVDWLRQV�

3U©FRQLVDWLRQ� ��� �� &U©HU� XQ� 2EVHUYDWRLUH

GH� OD� SDULW©� HW� GH� OÉ©JDOLW©� IHPPHV�KRPPHV

GDQV� OHV� P©GLDV� �DXGLRYLVXHOV�� SUHVVH

©FULWH��QXP©ULTXHV�

&HW�REVHUYDWRLUH�DXUDLW�SRXU�REMHFWLIV��

��FROOHFWHU�GHV�GRQQ©HV� �OÉ©FKHOOH�QDWLRQDOH

��GRQQ©HV�GLVSRQLEOHV��UDSSRUWV�&6$��LQGH[

3©QLFDXG��� EDURP¨WUH� DQQXHO� VXU� OD� SODFH

GHV� IHPPHV� GDQV� OHV� RUJDQLVDWLRQV� �FI�

3U©FRQLVDWLRQ� ���� GHV� HQTXªWHV� RX� ©WXGHV

FLEO©HV�� DILQ� GÉREVHUYHU� VXU� OD� GXU©H

OÉ©YROXWLRQ�GH�OD�SU©VHQFH�GHV�IHPPHV�GDQV

OHV� P©GLDV� DXVVL� ELHQ� GDQV� OHV

RUJDQLVDWLRQV�TXH�GDQV�OHV�FRQWHQXV��

�� GLIIXVHU� OHV�ERQQHV�SUDWLTXHV�GHV�P©GLDV

�VXU�OÉ©JDOLW©�SURIHVVLRQQHOOH���OD�OXWWH�FRQWUH

OHV� YLROHQFHV� �� OHV� FRQWHQXV�� DX� QLYHDX

QDWLRQDO� HW� LQWHUQDWLRQDO� YLD� OD� PLVH�  � MRXU

GÉXQ�RXWLO�PXWXDOLV©��

�� FRPPXQLTXHU� VXU� OHV� GLVSRVLWLIV� �� RXWLOV

H[LVWDQWV� HQ� IDYHXU� GH� OÉ©JDOLW©� IHPPHV�

KRPPHV� HW� OD� OXWWH� FRQWUH� OHV� YLROHQFHV

VH[LVWHV� HW� VH[XHOOHV� Æ� ,O� HVW�  � QRWHU

TXÉ$XGLHQV� D� ODQF©� GHSXLV� OH� ��� MXLQ� ����

XQH�FHOOXOH�GÉ©FRXWH�HW�GH�VXLYL�GHV�YLFWLPHV

GH�YLROHQFHV�VH[LVWHV�RX�VH[XHOOHV�GDQV� OH

FDGUH� GH� OHXUV� UHODWLRQV� GH� WUDYDLO�� TXL

FRPSRUWH� XQ� YROHW� l� VRXWLHQ

SV\FKRORJLTXH� {� HW� XQ� YROHW� l� RULHQWDWLRQ

MXULGLTXH�{��RXYHUWH� � WRXV� OHV�VDODUL©V�GHV

P©GLDV��

��RIIULU�XQ�HVSDFH�GH�SDUWDJH�HW�GH�GLDORJXH

HQWUH� OHV� SURIHVVLRQQHOV� GHV� P©GLDV�� HQ

RUJDQLVDQW� GHV� JURXSHV� GH� WUDYDLO

WK©PDWLTXHV�  � PªPH� GH� IDLUH� GHV

SU©FRQLVDWLRQV�

� �



,G©DOHPHQW�FHW�REVHUYDWRLUH�VHUDLW�SRUW©�SDU

XQH�VWUXFWXUH�LQWHUSURIHVVLRQQHOOH�

2XWUH� OD� YDORULVDWLRQ� GHV� ERQQHV� SUDWLTXHV

HQ� PDWL¨UH� GH� SDULW©� HW� GH� UHSU©VHQWDWLYLW©

GHV� IHPPHV� GDQV� OHV� P©GLDV�� OD� PLVVLRQ

DYDLW�FRQVLG©U©�GDQV� OH�UDSSRUW�GÉ©WDSH�TXÉLO

©WDLW� ©JDOHPHQW� Q©FHVVDLUH� GH� YDORULVHU� OHV

HQWUHSULVHV� TXL� SRUWDLHQW� FHV� ERQQHV

SUDWLTXHV� HW� TXL�� HQ� FRQV©TXHQFH�� ©WDLHQW

H[HPSODLUHV� HQ� PDWL¨UH� GH� UHSU©VHQWDWLYLW©

GHV� IHPPHV�GDQV� OHV� FRQWHQXV�  � WUDYHUV� OD

FU©DWLRQ�GÉXQ�SUL[�GHV�P©GLDV��SLVWH�����

/D� PLVVLRQ� D� WRXW� GÉDERUG� VRXKDLW©

LQYHQWRULHU� OHV� SUL[� H[LVWDQWV� �� HOOH� D� UHOHY©

��� SUL[� RX� ERXUVHV� U©FRPSHQVDQW� OHV

DFWLYLW©V� GH� MRXUQDOLVPH�  � GHV� WLWUHV� GLYHUV�

6HXO� OH� SUL[� /DQGVEHUJ� FRUUHVSRQG�  � OD

WK©PDWLTXH�GÉ©JDOLW©�HQWUH�OHV�IHPPHV�HW�OHV

KRPPHV�

(Q� HIIHW�� LO� U©FRPSHQVH

XQ� MRXUQDOLVWH� �HPSOR\©� RX� SLJLVWH�� GRQW� OD

UHFKHUFKH�� O
DQDO\VH� HW� OHV� ©FULWV

H[FHSWLRQQHOV� SHUPHWWHQW� GH� YRLU� OHV

SUREO¨PHV� G
©JDOLW©� FKH]� OHV� IHPPHV� VRXV

XQH� RSWLTXH� GH� JHQUH�� /HV� MRXUQDOLVWHV

WUDYDLOODQW� SRXU� OD� SUHVVH� ©FULWH�

UDGLRSKRQLTXH�� W©O©YLV©H� HW� ©OHFWURQLTXH

VRQW�DGPLVVLEOHV�

0DOKHXUHXVHPHQW�� FH� SUL[� HVW� RUJDQLV©� HW

G©FHUQ©�DX�&DQDGD�

$XVVL��OD�PLVVLRQ�SU©FRQLVH�OD�FU©DWLRQ�GÉXQ

SUL[�TXL� U©FRPSHQVHUDLW� FKDTXH�DQQ©H�XQH

HQWUHSULVH� P©GLDWLTXH� GRQW� OÉDFWLRQ� HQ

IDYHXU� GH� OD� SDULW©� HW� GÉXQH� PHLOOHXUH

UHSU©VHQWDWLYLW©� GHV� IHPPHV� GDQV� OHV

P©GLDV�P©ULWH�GÉªWUH�VRXOLJQ©H�

3U©FRQLVDWLRQ� ��� �� &U©HU� XQ� SUL[

U©FRPSHQVDQW� FKDTXH� DQQ©H� OÉHQWUHSULVH

P©GLDWLTXH�TXL�D�SDUWLFXOL¨UHPHQW�ÂXYU©�HQ

IDYHXU� GH� OD� SDULW©� HW� GÉXQH� PHLOOHXUH

UHSU©VHQWDWLYLW©� GHV� IHPPHV� GDQV� OHV

P©GLDV�

/D� PLVVLRQ� VRXKDLWH� VRXOLJQHU� TXH� FH� SUL[

SRXUUDLW� ªWUH� SRUW©� SDU� XQH� RX� SOXVLHXUV

DVVRFLDWLRQV�� FRPPH� QRWDPPHQW

OÉDVVRFLDWLRQ� l� P©GLD&OXEÉ(OOHV� {� TXL� VH

SURSRVH� GÉDFFXHLOOLU� FH�3UL[� DX� FRXUV� GH� OD

F©U©PRQLH� GHV� 7URSK©HV� P©GLD&OXEÉ(OOHV�

SRXU� U©FRPSHQVHU�QRQ�SOXV�VHXOHPHQW�GHV

SHUVRQQHV�PDLV�DXVVL�GHV�RUJDQLVDWLRQV�TXL

RHXYUHQW� SRXU� SOXV� GH� SDULW©� GDQV� OHV

P©GLDV�

��





&H�UDSSRUW�UHQG�FRPSWH�GH�FRQVWDWV�REVHUY©V�HQWUH�PDUV�HW�MXLQ�������UHODWLIV� �OÉLPSDFW�GH

OD� FULVH� GH� OD� &RYLG���� VXU� OD� SODFH� GHV� IHPPHV� GDQV� OHV� P©GLDV�� QRWDPPHQW� OD� EDLVVH

VLJQLILFDWLYH� GX� QRPEUH� GH� IHPPHV� H[SHUWHV�  � OÉDQWHQQH� HW� OD� PLVH� HQ� DYDQW� GH� FHUWDLQV

VXMHWV�Æ�OHV�IHPPHV�l�VXU�OH�IURQW�{�FRPPH�OHV�LQILUPL¨UHV�RX�OHV�FDLVVL¨UHV��OÉDXJPHQWDWLRQ

GHV�FDV�GH�YLROHQFHV�FRQMXJDOHV�GXH�DX�FRQILQHPHQW�

0ªPH�VL�FHV�GRQQ©HV�VÉH[SOLTXHQW�SDU�GLYHUV�IDFWHXUV� OL©V�DX[�FLUFRQVWDQFHV�LPSRV©HV�SDU

OD� FULVH�� QRWDPPHQW� OD� VLWXDWLRQ� GÉXUJHQFH�TXL� D� ERXVFXO©� OHV� SUDWLTXHV�GHV�P©GLDV� HW� IDLW

UHFXOHU� OHXU�YLJLODQFH�VXU� OD�SU©VHQFH�GHV�IHPPHV�H[SHUWHV�GDQV� OHV�FRQWHQXV��FHOOHV�FL�QH

IRQW�TXÉDFFHQWXHU�HW�PHWWUH�HQ� OXPL¨UH�GHV� LQ©JDOLW©V�G©M �SU©VHQWHV�HQ�l� WHPSV�QRUPDO�{

GDQV� OHV� P©GLDV�� �� FDU� RQ� HVW� HQFRUH� ORLQ� GÉXQH� SDULW©� SDUIDLWH� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV� GDQV� OHV� FRQWHQXV� �� HW� SOXV� ODUJHPHQW� GDQV� OD� VRFL©W©�� (Q� HIIHW� OD� PLVVLRQ

FRQVLG¨UH� TXH� FHWWH� S©ULRGH� YXH� VRXV� OH� SULVPH� GHV� P©GLDV� D� SHUPLV� GH� UHIO©WHU� l�  � OD

ORXSH� {� OHV� UDSSRUWV� GH� SRXYRLU� HW� GH� GRPLQDWLRQ� HQ� MHX� GDQV� QRWUH� VRFL©W©� �

VXUUHSU©VHQWDWLRQ�GHV�KRPPHV�GDQV�OHV�OLHX[�GH�SRXYRLU�QRWDPPHQW�SROLWLTXH��©FRQRPLTXH

HW�P©GLFDO��RSSRV©H� � OÉLQYLVLELOLW©�GHV� IHPPHV�HW�DX�SODIRQG�GH�YHUUH�TXL� OHV� WRXFKH�GDQV

FHV�VHFWHXUV��/HV�P©GLDV�SHXYHQW�MRXHU�XQ�U´OH�GDQV�OÉ©YROXWLRQ�GH�FHV�UDSSRUWV�GH�SRXYRLU�

HQ�GRQQDQW� SOXV�GH� FU©GLW� HW� GH� O©JLWLPLW©� � OD�SDUROH�GHV� IHPPHV��HQ�QH� OD� OLPLWDQW� SDV� 

GHV�W©PRLJQDJHV�Æ�FHUWHV�LPSRUWDQWV�Æ�PDLV�HQ�VROOLFLWDQW�GDYDQWDJH�OHV�IHPPHV�SRXU�OHXUV

FRPS©WHQFHV�HW�OHXU�H[SHUWLVH�

$SU¨V�DYRLU�UHQFRQWU©�SU¨V�GH�����SHUVRQQHV�HW�©WDEOL�GHV�SLVWHV�GH�SU©FRQLVDWLRQV�TXL�RQW

©W©� VRXPLVHV�  � OD� FRQFHUWDWLRQ�� OD� PLVVLRQ� D� SX� DIILQHU� VD� U©IOH[LRQ� HW� DERXWLU� ��

SU©FRQLVDWLRQV� YLVDQW� WDQW�  � PLHX[� FRPSWHU� OD� SODFH� GHV� IHPPHV� GDQV� OHV� P©GLDV��  

UHQIRUFHU� OHV�FRQWU´OHV�� �DP©OLRUHU� OD�UHSU©VHQWDWLYLW©�GHV�IHPPHV�GDQV�OHV�P©GLDV�Æ�GDQV

OHV� RUJDQLVDWLRQV� HW� GDQV� OHV� FRQWHQXV� Æ� TXÉ � G©YHORSSHU� OHV� GLVSRVLWLIV� GH� IRUPDWLRQ� HW

GÉ©GXFDWLRQ�

6XU� OD� EDVH� GH� FH� UDSSRUW�� OD�PLVVLRQ� VRXKDLWH� SURSRVHU� DX[�P©GLDV� TXL� OH� VRXKDLWHQW� GH

VÉHQJDJHU� VXU� GHV� SURSRVLWLRQV� FRQFU¨WHV� HW� GH� SUHQGUH� GDWH� SRXU� IDLUH� XQ� SUHPLHU� ELODQ�

GDQV� VL[� PRLV�� VXU� OHV� GLVSRVLWLIV� TXL� RQW� G©M � SX� ªWUH� PLV� HQ� SODFH�  � OHXU� LQLWLDWLYH�

3DUDOO¨OHPHQW�� OD� PLVVLRQ� VRXKDLWH� TXH� OHV� SU©FRQLVDWLRQV� GRQW� OD� WUDGXFWLRQ� SHXW� ªWUH

O©JLVODWLYH� RX� U¨JOHPHQWDLUH� SXLVVHQW� ªWUH� ©WXGL©HV�� QRWDPPHQW� GDQV� OH� FDGUH� GX� SODQ� GH

UHODQFH�



���
3U©YRLU�TXH�G¨V������� OH�&6$� LQWURGXLVH�GH

QRXYHDX[�LQGLFDWHXUV�GDQV�OHV�UHPRQW©HV�GH

GRQQ©HV� SDU� OHV� P©GLDV� DXGLRYLVXHOV�� HQ

YXH� GH� VRQ� UDSSRUW� DQQXHO� VXU� OD

UHSU©VHQWDWLRQ�GHV�IHPPHV� �OD�W©O©YLVLRQ�HW

 �OD�UDGLR�GH�������/HV�LQGLFDWHXUV�VXJJ©U©V

SRUWHQW� VXU� OHV� VXMHWV� WUDLW©V� SDU� OHV

LQWHUYHQDQW�HV�� OH� VWDWXW� GHV� LQWHUYHQDQW�HV

HW� OHV� FU©QHDX[� KRUDLUHV� GÉLQWHUYHQWLRQ

QRWDPPHQW�DX[�KHXUHV�GH�JUDQGH�©FRXWH�

��
5HQIRUFHU� OD� IU©TXHQFH� GH� OD� UHPRQW©H� SDU

OHV�P©GLDV�GHV�GRQQ©HV�TXDQWLWDWLYHV�VXU� OD

SODFH� GHV� IHPPHV� VXU� OHXUV� DQWHQQHV� �HQ

OHV� GRWDQW� GÉRXWLOV� GH� FRPSWDJH

DXWRPDWLTXHV�� WRXW� HQ� UHQIRU§DQW� OHV

FDSDFLW©V�GH� FRQWU´OH�GX�&6$� �HQ� OH�GRWDQW

GH� PR\HQV� VXSSO©PHQWDLUHV�� LQIRUPDWLTXHV

HW�KXPDLQV��

��
,QVFULUH� GDQV� WRXWHV� OHV� FRQYHQWLRQV� HW� OHV

FRQWUDWV� GÉREMHFWLIV� HW� GH� PR\HQV� �&20�

SDVV©V� HQWUH� OH� &6$� HW� OHV� P©GLDV

DXGLRYLVXHOV� GHV� REMHFWLIV� FKLIIU©V� GH

SURJUHVVLRQ�  � OD� IRLV� VXU� OD� SU©VHQFH� GHV

IHPPHV� VXU� OHV� DQWHQQHV� �H[SHUWHV�� PDLV

DXVVL� VXU� OD� SDUW� GHV� SURJUDPPHV� OXWWDQW

FRQWUH�OHV�SU©MXJ©V�VH[LVWHV�HW�OHV�YLROHQFHV

IDLWHV� DX[� IHPPHV� HW� GHV� SURJUDPPHV

SRXYDQW� VH� SU©YDORLU� GÉXQ� FDUDFW¨UH� QRQ

VW©U©RW\S©�

���
)DLUH�PRGLILHU�SDU�OH�&6$��GÉLFL�ILQ�������VD

G©OLE©UDWLRQ� GX� �� I©YULHU� ����� UHODWLYH� DX

UHVSHFW�GHV�GURLWV�GHV�IHPPHV�HQ�DMRXWDQW��

�� OHV� QRXYHDX[� LQGLFDWHXUV� DSSOLFDEOHV� DX[

UHPRQW©HV� GHV� GRQQ©HV� SDU� OHV� P©GLDV

�VXMHWV� WUDLW©V� SDU� OHV� LQWHUYHQDQW�HV�� OH

VWDWXW� GHV� LQWHUYHQDQW�HV� HW� OHV� FU©QHDX[

KRUDLUHV� GÉLQWHUYHQWLRQ� QRWDPPHQW� DX[

KHXUHV�GH�JUDQGH�©FRXWH���

�� XQH� GLVSRVLWLRQ� FRQFHUQDQW� OHV� S©ULRGHV

VS©FLILTXHV� GÉXUJHQFH� HW�RX� GH� FULVH�

SHQGDQW� OHVTXHOOHV� OH�&6$�UHQIRUFHUDLW�VRQ

FRQWU´OH�VXU� OD�SU©VHQFH�GHV� IHPPHV�GDQV

WURLV� W\SHV� GÉ©PLVVLRQV� �� VDYRLUV�

LQIRUPDWLRQ�HW�G©EDWV�

&HV� QRXYHOOHV� GLVSRVLWLRQV� SRXUUDLHQW� ªWUH

DLQVL� SULVHV� HQ� FRPSWH� SRXU� OÉH[HUFLFH

������HQ�YXH�GX�UDSSRUW������

���
,QFLWHU�OHV�P©GLDV�DXGLRYLVXHOV� �XWLOLVHU�OHV

RXWLOV� H[LVWDQWV� TXL� SHUPHWWHQW

GÉDXWRPDWLVHU� OH� FRPSWDJH� GX� WHPSV� GH

SDUROH� GHV� IHPPHV� QRWDPPHQW� GDQV� OHV

FRQWHQXV�GÉLQIRUPDWLRQ�

��
(QFRXUDJHU�OD�FU©DWLRQ�HQ������SDU�OH�&1&

GÉXQ� ERQXV� SDULW©� SRXU� OHV� SURGXFWLRQV

DXGLRYLVXHOOHV��  � OÉLQVWDU� GX� ERQXV� SDULW©

GDQV� OH� FLQ©PD� HQ� ������ SHUPHWWDQW� GH

SURPRXYRLU� OD� SDULW©� DX� VHLQ� GHV� ©TXLSHV

DUWLVWLTXHV�GH�WRXUQDJH�

� �



��
'DQV� OH� FDGUH� GHV� DLGHV�  � OD� FU©DWLRQ

RFWUR\©HV� SDU� OH� &1&� DX[� SURGXFWLRQV

DXGLRYLVXHOOHV� �FOLSV� PXVLFDX[� QRWDPPHQW��

RXYULU� XQ� FKDQWLHU� VXU� OH� FRQWU´OH� D

SRVWHULRUL� GHV� ÂXYUHV� SURGXLWHV� HW�� VL� GHV

FRQWHQXV� VH[LVWHV� RX� G©JUDGDQWV� SRXU� OD

SHUVRQQH�\�VRQW�G©WHFW©V��QH�SDV�UHQRXYHOHU

OÉDLGH� SRXU� XQ� SURFKDLQ� SURMHW� DX[

SURGXFWHXUV�FRQFHUQ©V�

��
$GDSWHU� OH� l� WHVW� GH� %HFKGHO� {�  � GÉDXWUHV

W\SHV� GH� SURJUDPPHV� FRPPH� OHV

UHSRUWDJHV�� OHV�©PLVVLRQV�GH�SODWHDX�RX� OHV

LQWHUYLHZV��HQ�XWLOLVDQW�GÉDXWUHV�FULW¨UHV�HW�HQ

YLVDQW�GÉDXWUHV�FLEOHV��YRLU�FL�GHVVXV��

��
,QFLWHU� WRXV� OHV� P©GLDV�  � VÉ©TXLSHU� GÉRXWLOV

GH�PHVXUH�GH�OD�SODFH�GHV�IHPPHV�GDQV�OHV

P©GLDV� Æ� DXVVL� ELHQ� GDQV� OHV� RUJDQLVDWLRQV

TXH� GDQV� OHV� FRQWHQXV� Æ�� IDYRULVHU� OD

PXWXDOLVDWLRQ� GH� FHV� RXWLOV� GH� PHVXUH

HW� DFFRPSDJQHU� ILQDQFL¨UHPHQW� OHV

HQWUHSULVHV� GDQV� OHXU� PLVH� HQ� SODFH� �YRLU

SU©FRQLVDWLRQ����

���
8WLOLVHU� OHV� RXWLOV� GH� PHVXUHV� SRXU

VHQVLELOLVHU�OHV�MRXUQDOLVWHV�DX[�TXHVWLRQV�GH

SDULW©�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV�

���
0RGLILHU� OÉDUWLFOH���DO����GX�G©FUHW�Qp���������
GX� ��� DYULO� ����� HQ� DMRXWDQW� OHV� WHUPHV
VRXOLJQ©V� �� /HV� HQJDJHPHQWV� GH� OÉHQWUHSULVH�
TXL� SHXYHQW� QRWDPPHQW� SRUWHU� VXU� OH� UHVSHFW
GÉREOLJDWLRQV� U©JOHPHQWDLUHV� HW� FRQWUDFWXHOOHV
RX� GH� ERQQHV� SUDWLTXHV� SURIHVVLRQQHOOHV�� HQ
SDUWLFXOLHU� HQ� PDWL¨UH� GH� UHODWLRQV
SURIHVVLRQQHOOHV� DYHF� OHV� YHQGHXUV�
FROSRUWHXUV� GH� SUHVVH� HW� OHV� SRUWHXUV� GH
SUHVVH�VDODUL©V��GH�GLVWULEXWLRQ�HW�GH�YHQWH�DX
QXP©UR�� GH� U©PXQ©UDWLRQ� GHV
SKRWRMRXUQDOLVWHV�

GH�GURLW� GH� OD� SURSUL©W©� LQWHOOHFWXHOOH� RX�GH

SURWHFWLRQ�GH�OÉHQYLURQQHPHQW�HW�GH�UHVSHFW

GH� OD� SDULW©� HQWUH� OHV� IHPPHV� HW� OHV

KRPPHV�

���
��0LVH�HQ�SODFH�GÉXQ�ERQXV�SRXU�WRXWHV�OHV

HQWUHSULVHV�GH�P©GLDV�VH�GRWDQW��

�GÉRXWLOV�GH�FRPSWDJH�HW�GH�PHVXUH�GH�OD

SODFH� GHV� IHPPHV� WDQW� DX� QLYHDX� GHV

RUJDQLVDWLRQV�TXH�GHV�FRQWHQXV��

GÉXQH� FKDUWH� GÉHQJDJHPHQW� HQ� PDWL¨UH

GÉ©JDOLW©� HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV

GDQV� OHXUV� VWUXFWXUHV�� WDQW� DX� QLYHDX� GHV

RUJDQLVDWLRQV�TXH�GHV�FRQWHQXV��

GÉRXWLOV� GH� IRUPDWLRQ� GRQW� OÉREMHW� HVW� GH

VHQVLELOLVHU� OHXUV� ©TXLSHV�  � OD� SDULW©� HW

OÉ©JDOLW©� HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV�

WDQW� DX� QLYHDX� GHV� RUJDQLVDWLRQV� TXH� GHV

FRQWHQXV�� PDLV� ©JDOHPHQW� VXU� OD� OXWWH

FRQWUH�OHV�YLROHQFHV�VH[LVWHV�HW�VH[XHOOHV�

GH�OD�FHUWLILFDWLRQ�l�©JDOLW©

SURIHVVLRQQHOOH�{�SDU�OÉ$)125�

��0LVH�HQ�SODFH�GÉXQ�PDOXV�SRXU�WRXWHV�OHV

HQWUHSULVHV� TXL� QH� UHVSHFWHQW� SDV� OHV

REOLJDWLRQV� O©JDOHV�� QRWDPPHQW� HQ� WHUPHV

GÉ©JDOLW©� VDODULDOH� KRPPHV�IHPPHV�� &H

PDOXV�SHXW�ªWUH�SURJUHVVLI�DX�ILO�GX�WHPSV�VL

DXFXQH� DFWLRQ� FRUUHFWLYH� QÉHVW� PLVH� HQ

SODFH�SDU�OHV�HQWUHSULVHV�FRQFHUQ©HV�

/H� SULQFLSH� GX� ERQXV� HVW� XQH� PHVXUH

LQFLWDWLYH� OLPLW©H� GDQV� OH� WHPSV� DYHF� GHV

REMHFWLIV� GH� PR\HQ�� $X� ERXW� GÉ�� DQ�� OHV

HQWUHSULVHV� GH� P©GLD� QÉD\DQW� SDV� PLV� HQ

SODFH� FHV� RXWLOV� VHURQW� VDQFWLRQQ©HV� GÉXQH

SDUWLH�GH�OÉDLGH�SXEOLTXH� �OD�SUHVVH�

���
,QFLWHU�OHV�P©GLDV�DXGLRYLVXHOV�HW�GH�SUHVVH

©FULWH�  � VÉHQJDJHU� HQ� LQWHUQH� VXU� GHV

FKDUWHV� GÉHQJDJHPHQW� HQ�PDWL¨UH� GÉ©JDOLW©

HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV�� WDQW� DX

QLYHDX� GHV� RUJDQLVDWLRQV� TXH� GHV

FRQWHQXV�

��



���
,QFLWHU� OHV� P©GLDV� DXGLRYLVXHOV� HW� GH� OD

SUHVVH� ©FULWH�  � REWHQLU� OH� ODEHO� l� �JDOLW©

SURIHVVLRQQHOOH� {� G©OLYU©� SDU� OÉ$)125� HW

©ODUJLU� FH� ODEHO�  � GÉDXWUHV� FULW¨UHV� FRPPH

OD� SULVH� HQ� FRPSWH� GH� OD� PLVH� HQ� SODFH� GH

IRUPDWLRQ� RX� GH�P©GLDWUDLQLQJ�  � GHVWLQDWLRQ

GHV� FROODERUDWHXUV� HW� FROODERUDWULFHV� GH

OÉHQWUHSULVH�GH�PHGLD�

���
)RUPHU� OÉHQVHPEOH� GHV� VDODUL©V� GHV�P©GLDV

DXGLRYLVXHOV�HW�GH�SUHVVH�©FULWH�VXU�OD�SODFH

GHV� IHPPHV� GDQV� OHV� FRQWHQXV� HW�� HQ

SDUDOO¨OH�� LQFLWHU� OHV� HQWUHSULVHV�  � VH� GRWHU

GÉXQH�SHUVRQQH� UHVVRXUFH�VXU�FH�VXMHW�RX� 

VÉLQVSLUHU� GHV� LQLWLDWLYHV� WHOOHV� TXH� OD� YLJLH

WRXUQDQWH�GH�0©GLDSDUW�

���
6RXWHQLU� OÉLQLWLDWLYH� GX� VLWH� H[SHUWHV�IU� VXU

XQH�S©ULRGH�PLQLPDOH�GH���DQV�UHQRXYHODEOH

YLD� GHV� ILQDQFHPHQWV� FURLV©V�� SXEOLFV� HW

SULY©V���

��8Q� ILQDQFHPHQW� SXEOLF� DX� WLWUH� GH� OÉ©JDOLW©

HQWUH� OHV� IHPPHV�HW� OHV�KRPPHV��HW�DX� WLWUH

GH� OD� SURPRWLRQ� GH� OD� UHFKHUFKH� HW� GHV

H[SHUWLVHV�� 3OXVLHXUV� PLQLVW¨UHV� HW� OHV

HQWUHSULVHV�GH�OÉDXGLRYLVXHO�SXEOLF�SRXUUDLHQW

DORUV�G©JDJHU�XQ�EXGJHW� �FH�WLWUH��

�� 8Q� ILQDQFHPHQW� SULY©� SDU� FHUWDLQV�P©GLDV

TXL� SRXUUDLHQW� DSSRUWHU� OHXU� FRQWULEXWLRQ� YLD

XQH� SDUWLFLSDWLRQ� ILQDQFL¨UH�� GHV� GRQV� HQ

QDWXUH� �PLVH� �GLVSRVLWLRQ�GH� ORFDX[��RX�YLD

GX�P©F©QDW� GH� FRPS©WHQFHV� �DQLPDWLRQ� GH

VHVVLRQ� GH� P©GLDWUDLQLQJ�� RUJDQLVDWLRQ� HW

DFFXHLO�GH�IRUXP�GHV�H[SHUWHV��HWF��

���
�� ,QFLWHU� OHV�HQWUHSULVHV�HW� OHV� LQVWLWXWLRQV� 

PLVVLRQQHU�GHV�H[SHUWHV�IHPPHV�SOXW´W�TXH

GHV� KRPPHV� SRXU� VÉH[SULPHU� GDQV� OHV

P©GLDV�DXGLRYLVXHOV�HW�GH�SUHVVH�©FULWH��HW

OHV�IRUPHU� �OÉH[SUHVVLRQ�RUDOH�RX�©FULWH�

�� ,QFLWHU� OHV� P©GLDV� DXGLRYLVXHOV� HW� GH

SUHVVH�©FULWH� � UHQFRQWUHU�YRLUH� IRUPHU�GHV

H[SHUWHV�� DILQ� GH� SRXYRLU� OHV� LQYLWHU� VXU

OHXUV�SODWHDX[�RX�GDQV�OHXUV�FRORQQHV�

���
(QFRXUDJHU� OD� FU©DWLRQ� GH� PRGXOHV� GH

IRUPDWLRQ� VXU� OÉ©JDOLW©� HQWUH� IHPPHV� HW

KRPPHV�GDQV�OHV�P©GLDV��OD�UHSU©VHQWDWLRQ

GHV�IHPPHV�GDQV� OHV�P©GLDV�� OH� WUDLWHPHQW

P©GLDWLTXH� QRQ� VW©U©RW\S©� �©FULWXUH

©JDOLWDLUH�� LFRQRJUDSKLH�� OH[LTXH�� HWF��� HW

SDUWLFXOL¨UHPHQW�OD�FU©DWLRQ�GÉXQH�IRUPDWLRQ

GH�W\SH�022&��IRUPDWLRQ�DFFHVVLEOH� �WRXV

HW� JUDWXLWHPHQW� VXU� LQWHUQHW�� DYHF� XQ

PRGXOH� FRPPXQ�  � OÉHQVHPEOH� GHV� P©GLDV

HW� GHV� PRGXOHV� VS©FLILTXHV� SURSUHV�  

OÉDXGLRYLVXHO�HW� �OD�SUHVVH�©FULWH�

���
9DORULVHU�� IDLUH�FRQQDLWUH�HW�HQFRXUDJHU� OHV

GLVSRVLWLIV� GÉ©GXFDWLRQ� DX[� P©GLDV� HW�  

OÉLQIRUPDWLRQ�� GHVWLQ©V� QRWDPPHQW� DX[

©O¨YHV� GH� SULPDLUH� HW� VHFRQGDLUH�� TXL

SDUWLFLSHQW� �G©FRQVWUXLUH�HW�  � OXWWHU� FRQWUH

OHV� VW©U©RW\SHV� HW� SU©MXJ©V� VH[LVWHV� GDQV

OHV�P©GLDV�

���
'©YHORSSHU� OD� IRUPDWLRQ� LQLWLDOH�HW�FRQWLQXH

GHV�HQVHLJQDQWV�VXU� OHV�TXHVWLRQV�GÉ©JDOLW©

ILOOHV�JDU§RQV�YLD�OÉ©GXFDWLRQ�DX[�P©GLDV�

� �



���
,QW©JUHU� OD� GLPHQVLRQ� ©JDOLW©� IHPPHV�

KRPPHV�OXWWH� FRQWUH� OHV� VW©U©RW\SHV

VH[LVWHV� GDQV� WRXV� OHV� DSSHOV�  � SURMHWV� VXU

OÉ©GXFDWLRQ� DX[� P©GLDV� HW�  � OÉLQIRUPDWLRQ�

SRUW©V� SDU� GHV� PLQLVW¨UHV� RX� GHV

DVVRFLDWLRQV

���
&U©HU��  � OÉLQVWDU� GH� OÉLQGH[� 3©QLFDXG� VXU

OÉ©JDOLW©�SURIHVVLRQQHOOH��XQ�LQGH[�VS©FLILTXH

DX[� P©GLDV� �DXGLRYLVXHOV�� SUHVVH� ©FULWH�

QXP©ULTXH�� TXL� SRUWHUDLW� VXU� OÉLQWHUQH� GHV

RUJDQLVDWLRQV�� &HOXL�FL� FRPSWHUDLW� XQ� IDLEOH

QRPEUH� GÉLQGLFDWHXUV�� DILQ� GH� UHQGUH� OHV

GRQQ©HV� OLVLEOHV�HW�FRPSDUDEOHV�GÉXQ�P©GLD

 � OÉDXWUH��QRWDPPHQW� ��SDUW�GHV�IHPPHV�DX[

SRVWHV�  � UHVSRQVDELOLW©� ©GLWRULDOH�� SDUW� GHV

IHPPHV�GDQV� OHV�GLII©UHQWV�P©WLHUV�� OD�PLVH

HQ� SODFH� GÉXQ� GLVSRVLWLI� GH� OXWWH� FRQWUH� OH

KDUF¨OHPHQW� HW� OHV� YLROHQFHV� VH[LVWHV� HW

VH[XHOOHV�

���
$� SDUWLU� GHV� GRQQ©HV� GLVSRQLEOHV� �,QGH[

3©QLFDXG�� LQGH[� VS©FLILTXH� DX[� P©GLDV�

GRQQ©HV�GÉ$XGLHQV��HWF����PHWWUH�HQ�SODFH�XQ

EDURP¨WUH�DQQXHO�SRXU�PHVXUHU�OD�SODFH�GHV

IHPPHV� GDQV� OHV� RUJDQLVDWLRQV� GHV

P©GLDV� DXGLRYLVXHOV�� GH� SUHVVH� HW

QXP©ULTXHV� �� FHOXL�FL� SRXUUD� UHQVHLJQHU� OHV

LQGLFDWHXUV�VXLYDQWV��

��3DUW�GHV�IHPPHV�KRPPHV�GDQV�OHV�SRVWHV

 �UHVSRQVDELOLW©V

�� 3DUW� GHV� IHPPHV�KRPPHV� GDQV� OHV

LQVWDQFHV�G©FLVLRQQDLUHV

�� 3DUW� GHV� IHPPHV�KRPPHV� SDU� W\SH� GH

P©WLHUV��MRXUQDOLVWH��WHFKQLTXH��DGPLQLVWUDWLI�

HW�SDU�QLYHDX�GH�SRVWHV� �QRWDPPHQW�SRVWHV

GH�GLUHFWLRQ�

��(FDUWV�GH�U©PXQ©UDWLRQ��LQGH[�3©QLFDXG�

�� 6WDWXW� GHV� )�+� SDU� W\SH� GH� FRQWUDW� �&',�

&''��SLJLVWHV���WHPSV�SDUWLHO�FRPSOHW

��$UWLFXODWLRQ�YLH�SURIHVVLRQQHOOH�YLH

SHUVRQQHOOH

�� 0LVH� HQ� SODFH� GÉXQ� GLVSRVLWLI� SRXU� OXWWHU

FRQWUH� OH� KDUF¨OHPHQW� HW� OHV� YLROHQFHV

VH[LVWHV�HW�VH[XHOOHV

���
&U©HU� XQ� RXWLO� GH� SDUWDJH� GH� ERQQHV

SUDWLTXHV� Æ� GX� W\SH� JXLGH� GH� ERQQHV

SUDWLTXHV�HQ� OLJQH�Æ�DILQ�GH� IDLUH�FRQQDLWUH

OHV� SUDWLTXHV� H[HPSODLUHV� IDYRULVDQW

OÉ©JDOLW©� IHPPHV�KRPPHV� HW� OXWWDQW� FRQWUH

OHV� SU©MXJ©V� VH[LVWHV� HW� OHV� YLROHQFHV

VH[LVWHV� HW� VH[XHOOHV�� DXVVL� ELHQ� GDQV

OÉRUJDQLVDWLRQ� GHV� P©GLDV� TXH� GDQV� OHXUV

FRQWHQXV�

���
&U©HU� XQ� 2EVHUYDWRLUH� GH� OD� SDULW©� HW� GH

OÉ©JDOLW©� IHPPHV�KRPPHV� GDQV� OHV�P©GLDV

�DXGLRYLVXHOV��SUHVVH�©FULWH��QXP©ULTXHV�

���
&U©HU�XQ�SUL[� U©FRPSHQVDQW�FKDTXH�DQQ©H

OÉHQWUHSULVH� P©GLDWLTXH� TXL� D

SDUWLFXOL¨UHPHQW� ÂXYU©� HQ� IDYHXU� GH� OD

SDULW©� HW� GÉXQH� PHLOOHXUH� UHSU©VHQWDWLYLW©

GHV�IHPPHV�GDQV�OHV�P©GLDV�

��
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/H�IRQGV�VWUDW©JLTXH�GH�G©YHORSSHPHQW�GH�OD�SUHVVH

,O�D�©W©�FU©©�SDU�OH�G©FUHW�Qp����������GX����DYULO������UHODWLI� �OD�U©IRUPH�GHV�DLGHV� �OD�SUHVVH�HW

U©IRUP©� SDU� OH� G©FUHW� Qp� ���������� GX� ��� DR»W� ����� UHODWLI� DX� VRXWLHQ�  � OÉ©PHUJHQFH� HW�  

OÉLQQRYDWLRQ�GDQV�OD�SUHVVH�HW�U©IRUPDQW�OHV�DLGHV� �OD�SUHVVH��6RQW�©OLJLEOHV�DX�)6'3��

/HV� VHUYLFHV� GH� SUHVVH� HQ� OLJQH� GÉLQIRUPDWLRQ� SROLWLTXH� HW� J©Q©UDOH�� FHX[� TXL� WUDLWHQW� GH

OÉHQVHPEOH� GHV� GLVFLSOLQHV� VSRUWLYHV�� TXL� G©YHORSSHQW� OÉLQIRUPDWLRQ� SURIHVVLRQQHOOH� RX� TXL

IDYRULVHQW� OÉDFF¨V�DX�VDYRLU�HW� � OD� IRUPDWLRQ�� OD�GLIIXVLRQ�GH� OD�SHQV©H��GX�G©EDW�GÉLG©HV��GH� OD

FXOWXUH�J©Q©UDOH�HW�GH�OD�UHFKHUFKH�VFLHQWLILTXH��

/HV�HQWUHSULVHV�©GLWULFHV�GH�SUHVVH� LPSULP©H�GÉLQIRUPDWLRQ�SROLWLTXH�HW�J©Q©UDOH��DLQVL�TXH� OHV

TXRWLGLHQV�DSSRUWDQW�U©JXOL¨UHPHQW�GHV�LQIRUPDWLRQV�HW�GHV�FRPPHQWDLUHV�VXU�OÉDFWXDOLW©�QDWLRQDOH

HW�LQWHUQDWLRQDOH�GH�OÉHQVHPEOH�GHV�GLVFLSOLQHV�VSRUWLYHV��

/HV�DJHQFHV�GH�SUHVVH�UHFRQQXHV�SDU� OD�FRPPLVVLRQ�SDULWDLUH�&H� IRQGV�HVW�GRW©�HQ������GH

�����0Ó�
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/HV�HQWUHSULVHV�GH�P©GLDV��FRPPH�WRXWHV�OHV�HQWUHSULVHV��VRQW�VRXPLVHV� �GHV�REOLJDWLRQV�O©JDOHV

HQ�PDWL¨UH�G
©JDOLW©�SURIHVVLRQQHOOH�

7RXWHV� OHV�HQWUHSULVHV�GRLYHQW� UHVSHFWHU� O
©JDOLW©�SURIHVVLRQQHOOH��/
DUWLFOH�/���������GX�FRGH�GX

WUDYDLO� SU©FLVH� TX
LO� LQFRPEH�  � WRXV� OHV� HPSOR\HXUV� l� GH� SUHQGUH� HQ� FRPSWH� OHV� REMHFWLIV� HQ

PDWL¨UH�G
©JDOLW©�SURIHVVLRQQHOOH�{�HW�GH�l�SUHQGUH�OHV�PHVXUHV�SHUPHWWDQW�GH�OHV�DWWHLQGUH�{�

3DU�DLOOHXUV�� O
DUWLFOH�/���������GX�FRGH�GX� WUDYDLO�SU©YRLW�TXH�GHV�PHVXUHV� WHPSRUDLUHV�SHXYHQW

ªWUH�SULVHV�DX�VHXO�E©Q©ILFH�GHV�IHPPHV�YLVDQW� �©WDEOLU�O
©JDOLW©�GHV�FKDQFHV�HQWUH�OHV�IHPPHV�HW

OHV� KRPPHV�� HQ� SDUWLFXOLHU� HQ� UHP©GLDQW� DX[� LQ©JDOLW©V� GH� IDLW� TXL� DIIHFWHQW� OHV� FKDQFHV� GHV

IHPPHV�� &HV� PHVXUHV� RQW� SRXU� IRQGHPHQW� GHV� GLVSRVLWLRQV� U©JOHPHQWDLUHV� SULVHV� GDQV� OHV

GRPDLQHV�GX�UHFUXWHPHQW��GH�OD�IRUPDWLRQ��GH�OD�SURPRWLRQ��GH�O
RUJDQLVDWLRQ�HW�GHV�FRQGLWLRQV�GH

WUDYDLO��GHV�VWLSXODWLRQV�GH�FRQYHQWLRQV�GH�EUDQFKHV�©WHQGXHV�RX�G
DFFRUGV�FROOHFWLIV�©WHQGXV�RX

OH�SODQ�SRXU�O
©JDOLW©�SURIHVVLRQQHOOH�HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV�

'H�SOXV��O
DUWLFOH�/���������GX�FRGH�GX�WUDYDLO�GLVSRVH�TXH�O
©YDOXDWLRQ�GHV�ULVTXHV�WLHQW�FRPSWH�GH

O
LPSDFW�GLII©UHQFL©�GH�O
H[SRVLWLRQ�DX�ULVTXH�HQ�IRQFWLRQ�GX�VH[H�HW�FRQGXLW�O
HPSOR\HXU� �PHWWUH�HQ

ÂXYUH� OHV�DFWLRQV�GH�SU©YHQWLRQ�DLQVL�TXH�OHV�P©WKRGHV�GH�WUDYDLO�HW�GH�SURGXFWLRQ�JDUDQWLVVDQW

XQ�PHLOOHXU�QLYHDX�GH�SURWHFWLRQ�GH�OD�VDQW©�HW�GH�OD�V©FXULW©�GHV�WUDYDLOOHXUV�

&HSHQGDQW��FHV�REOLJDWLRQV�©YROXHQW�DYHF�OH�QRPEUH�GH�VDODUL©�H�V�TXH�FRPSWH�O
HQWUHSULVH�

/HV�HQWUHSULVHV�GH����VDODUL©V�HW�SOXV�GRLYHQW�Q©JRFLHU�XQ�DFFRUG�UHODWLI� �O
©JDOLW©�SURIHVVLRQQHOOH

HQWUH�OHV�IHPPHV�HW�OHV�KRPPHV��HQ�UHVSHFWDQW�OHV�SKDVHV�VXLYDQWHV��

h� � �WDEOLU� XQ� GLDJQRVWLF� GHV� ©FDUWV� GH� VLWXDWLRQV� HQWUH� OHV� IHPPHV� HW� OHV� KRPPHV� GDQV� OHV

HQWUHSULVHV�GDQV�OHV���GRPDLQHV�G
DFWLRQ�YLV©V�HQ�SU©DPEXOH��/���������GX�FRGH�GX�WUDYDLO����OHV��

GRPDLQHV� VRQW� OÉHPEDXFKH�� OD� IRUPDWLRQ�� OD� SURPRWLRQ� SURIHVVLRQQHOOH�� OD� TXDOLILFDWLRQ�� OD

FODVVLILFDWLRQ��OHV�FRQGLWLRQV�GH�WUDYDLO��OD�V©FXULW©�HW�OD�VDQW©�DX�WUDYDLO��OD�U©PXQ©UDWLRQ�HIIHFWLYH�

OÉDUWLFXODWLRQ�HQWUH�OD�YLH�SURIHVVLRQQHOOH�HW�OD�YLH�SHUVRQQHOOH�HW�IDPLOLDOH��
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äÛ�ĉ�³ÃŉŖŁ�Øæ�Ã³�ļ

ŵŖŖXÛ�ÉÞÈ¡ääÛ¡�Ã¡��³�¬ÉÍÞä³��¡ä�Ã��ÞäÛ�ä¢¬³¡��ŀ��ä³ÍÉ��æ��T��Íæ����Íæ��Nķ��æ��(T�X�¡ä��
Ã���+Q���X�ŖŁ

ŵ�?¢¬Í�³¡Û�æÉ����ÍÛ��Û¡Ã�ä³«���Ãŀ¢¬�Ã³ä¢�ØÛÍ«¡ÞÞ³ÍÉÉ¡ÃÃ¡�¡ÉäÛ¡�Ã¡Þ�«¡ÈÈ¡Þ�¡ä�Ã¡Þ�°ÍÈÈ¡Þ
¡ä�Ã��Úæ�Ã³ä¢��¡�ĉ³¡��æ�äÛ�ĉ�³Ã��ĉ¡��Ã¡Þ��¢Ã¢¬æ¢Þ�ÞČÉ�³��æċŖ��ÉÞ�Ã¡����Û¡��¡�Ã��Ã¢¬³ÞÃ�ä³ÍÉ
¡É� ĉ³¬æ¡æÛ� ň9ļ� ĢĢĤĢŊġķ� 9ļ� ĢĢĤĢŊĨķ� Qļ� ĢĢĤĢŊĢ� �æ� �Í�¡� �æ� äÛ�ĉ�³Ãŉļ� 	� �¢«�æä� �ŀ���ÍÛ�ķ
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ŵŖ ŖTæ³ĉÛ¡�¡ä�ØÛÍÈÍæĉÍ³Û�Ã¡Þ���ä³ÍÉÞ�¡É�«�ĉ¡æÛ��¡�Ãŀ¢¬�Ã³ä¢�ØÛÍ«¡ÞÞ³ÍÉÉ¡ÃÃ¡Ŗň9ļ�ĢģĢģŊġĥ��æ
�Í�¡��æ�äÛ�ĉ�³ÃŉļZÉ¡�«Í³Þ��¡Þ��³ÉÚ��ÍÉ�³ä³ÍÉÞ�Û¡ÈØÃ³¡Þķ�¡ÃÃ¡Þ��Í³ĉ¡ÉäŖÛ¢��äæ�Ã³Þ¡Û��°�Úæ¡
�ÉÉ¢¡� Ã¡� �³�¬ÉÍÞä³�� ¡ä� Ã�� ÞäÛ�ä¢¬³¡� �ŀ��ä³ÍÉķ� Þ�æ«� Þ³� æÉ� ���ÍÛ�� �¢ÛÍ¬¡� �æ� ØÛ³É�³Ø¡
�ŀ�ÉÉæ�Ã³ä¢� �¡� Ã�� É¢¬Í�³�ä³ÍÉ� �ŀ¡ÉäÛ¡ØÛ³Þ¡� ¡É� È�ä³¨Û¡� �ŀ¢¬�Ã³ä¢� ØÛÍ«¡ÞÞ³ÍÉÉ¡ÃÃ¡� ¡ä� �¡
Úæ�Ã³ä¢��¡�ĉ³¡��æ�äÛ�ĉ�³Ãļ9¡Þ�¡ÉäÛ¡ØÛ³Þ¡Þ�¾æÞÚæŀ��Ĥĩ�Þ�Ã�Û³¢Þ�ÉŀÍÉä�Ø�Þ��ŀ�æäÛ¡�Í�Ã³¬�ä³ÍÉ
¡É�È�ä³¨Û¡��ŀ¢¬�Ã³ä¢�«¡ÈÈ¡ÞŊ°ÍÈÈ¡Þķ�Úæ¡��¡ÃÃ¡Þ�ØÛ¢�³Þ¢¡Þ��³Ŋ�¡ÞÞÍæÞ�ň9ļ�ġġĤĢŊĥ��æ��Í�¡
�æ�äÛ�ĉ�³Ãŉ�Ķ
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Ã¡Þ�¡ÉäÛ¡ØÛ³Þ¡Þ��¡�ØÃæÞ��¡�ĥĠ�Þ�Ã�Û³¢Þ��Í³ĉ¡Éäķ����ÍÈØä¡Û��æ�ġ¡Û�¢�¡È�Û¡�ĢĠġĤķ�Û¡ÞØ¡�ä¡Û
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¢¬�Ã¡È¡Éä��æċ��ÍÉäÛ�äÞ��¡�Ø�Ûä¡É�Û³�ä�¡ä��æċ��¢Ã¢¬�ä³ÍÉÞ��¡�Þ¡Ûĉ³�¡
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